
IN X 
23rd October, 2019 LIVE de-MOVIE 

INOX LEISURE LTD. 

To, 

The Secretary 
BSE Limited 
PJTowers, 
Dalal Street, 
Mumbai - 400 001 

Stock Code: 532706 

Dear Sir / Madam, 

The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra-Kur la Complex, 
Bandra (East), Mumbai - 400 051 

Stock Code: INOXLEISUR 

Sub: Unaudited Standalone and Consolidated Financial Results of the Company and 
Limited Review Report for the guarter and half year ended 30th September, 2019, 
as per Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Reguirements) Regulations, 2015 and declaration of Interim Dividend & Fixing of 
Record Date. 

Pursuant to Regulations 33(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations), the Board of Directors of the Company at its Meeting held 
today have taken on record, the enclosed Unaudited Standalone and Consolidated Financial Results of 
the Company for the quarter and half year ended 30th September, 2019. 

As required under Regulations 33(3)(c)(i) of the Listing Regulations, Limited review Report for the 
quarter and half year ended 30th September, 2019 is also attached herewith. 

Further, the Board of Directors of the Company at its Meeting held today have declared an Interim 
Dividend of Re. 1/- per Equity Share of Face Value of Rs. 10/- each for the financial year 2019-20. The 
record date for the purpose of determining the entitlement of the shareholders for the interim dividend 
has been fixed as 5th November, 2019 and dividend will be paid to the shareholders on or after 11th 
November, 2019. 

The meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 2:00 p.m. 

You are requested to take the same on record. 

Thanking you. 

Yours faithfully, 

For INOX Leisure Limited 

,¥: 
Parthasarathyiyengar 
Company Secretary 
Encl: a/a. 

5th Floor, Viraj Towers, Next to Andheri Flyover, Western Express Highway, Andheri (East), Mumbai 400 093, India. 
Tel (91 22) 4062 6900 • Fax : (91 22) 4062 6999 • E: contact@inoxmovies.com • www.inoxmovies.com 

Registered Office: ABS Towers, Old Padra Road, Vadodara 390 007 • Tel (91 265) 6198111 • Fax (91 265) 2310312 • GIN: L92199GJ1999PLC044045 



Kulkarni and Company 
Chartered Accountants 

Flat No.3, First Floor, Shree Vishnu Complex, S.No. 120N120B, Plot No. 545/6, Sinhgad Road, Pune - 411030 

Contact: +91 9850898715 email : nmk@kulkarnico.com 

Limited Review Report on Standalone Quarterly and Year to Date Unaudited Financial Results 
of lnox Leisure Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of lnox Leisure Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of lnox 

Leisure Limited (the "Company") for the quarter ended 30 September 2019 and year to date results 

for the period from 1 April 2019 to 30 September 2019 (the "Statement"), attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

This Statement which is the responsibility of the Company's management and approved by the 

Board of Directors, has been prepared in accordance with recognition and measurement principles 

laid down in the Indian Accounting Standard 34 on 'Interim Financial Reporting' (Ind AS 34), 

prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to issue 

a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatements. A review is limited primarily to inquiries of the Company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit . We have not 

performed an audit and, accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement prepared in accordance with applicable accounting 

standards i.e. Indian Accounting Standards ("Ind AS") issued under Section 133 of the Companies 

Act, 2013, read with relevant rules issued thereunder and other recognised accounting practices 

and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 



The Statement of the Company for the comparative periods, have been restated to include financial 

results and other financial information in respect of Swanston Multiplex Cinemas Private Limited 

("SMCPL"), consequent to amalgamation of SMCPL with the Company, as referred to in note 3 of 

the Statement. The financial results and other financial information of SMPCL for all the 

comparative periods included in the statement were previously reviewed/audited by its statutory 

auditor who expressed an unmodified conclusion on the financial information and whose report 

has been furnished to us by the management. Our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of SM CPL prior to merger is based solely 

on the report of the other auditor. 

For Kulkarni.and Company 
Chartered Accountants 
Firm Registration No. 140959W 

~).,.,~ 
AD Talavlikar 
Partner 
Mem. No. 130432 

Place: Pune 
Date: 23 October 2019 
UDIN: 19130432AAAAAP8367 
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INOX LEISURE LIMITED 
Registered Office: ABS Towers, Old Padro Road, Vadodara 390 007, 
Gujarat. Tel : (91 265) 6198111 Fax: (91 265) 2310312 
Email: contact@inoxmovies .com I Website: www.inoxmovies.com 
CIN: L92199GJ1999PLC044045 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR 
THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER. 2019 

Particulars Quarter ended Half year ended 

30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

(Restated)@ (Restated)@ (Restated)@ 
Income 
(a) Revenue from operations (net of taxes) 51,994 49,301 36,531 1,01,295 78,025 
(b) Other income 440 310 375 750 657 
Total Income fa+ b) 52,434 49,611 36,906 1,02,045 78,682 
Expenses 
a) Cost of food and beverages 3,454 3,329 2,532 6,783 5,251 
b) Exhibition cost 13,914 12,989 9,514 26,903 20,483 
c) Employee benefits expense 3,732 3,509 2,787 7,241 5,415 
d) Finance costs 5,422 5,088 677 10,510 1,369 
e) Depreciation and amortization expense 6,451 6,080 2,340 12,531 4,611 
f) Impairment loss (net) - - - - -
g) Rent and Common Facility Charges 3,218 3,019 7,569 6,237 14,976 
h) Other expenses 10,901 11,446 9,650 22,347 19,072 
Total expenses (a) to (h) 47,092 45,460 35,069 92,552 71,177 
Profit before exceptional items & tax (1-2) 5,342 4,151 1,837 9,493 7,505 
Exceptional Items (see note no. 7) - - - - -
Profit before tax (3-4) 5,342 4,151 1,837 9,493 7,505 
Tax expense 
Current tax 2,620 2,190 352 4,810 2,210 
Deferred tax (748) (737) 288 (1,485) 400 
Taxation pertaining to earlier years (43) - - (43) -
Profit for the period (5-6) 3,513 2,698 1,197 6,211 4,895 

(Rs. in Lakhs) 

Year ended 

31-03-2019 
(Audited) 

(Restated)@ 

1,69,218 
1,490 

1,70,708 

11,249 
44,421 
11,517 

2,367 
9,549 

82 
31,867 
39,250 

1,50,302 
20,406 

500 
19,906 

6,010 
1,006 
(456) 

13,346 
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INOX LEISURE LIMITED IN 
LIVE d- MOVI E 

Registered Office : ABS Towers, Old Padro Road, Vadodara 390 007, 
Gujarat. Tel : (91 265) 6198111 Fax: (91 265) 2310312 
Email: contact@inoxmovies.com I Website: www.inoxmovies.com 
C IN: L92199GJ1999PLC044045 

Particulars Quarter ended 

30-09-2019 30-06-2019 

(Unaudited) (Unaudited) 

(Restated)@ 

Other comprehensive Income 

A) Items that will not be reclassified to Profit & Loss 

(i) Actuarial gain/(loss) on employee defined benefit plan 2 (172) 

(ii) Tax on above (1) 60 

Total Other Comprehensive Income 1 (112) 
Total Comprehensive Income for the period 
comprising Net Profit for the period & Other 3,514 2,586 
Comprehensive focome (7+8) 
Earnings Before Interest, Tax, Depreciation & Amortization 

17,215 15,319 
and Exceptional Items (EBITDAE) 

Paid-up equity share capital (face value Rs. 10 per share) 10,264 10,263 

Other equity excluding revaluation reserves (net of 
Interest in lnox Benefit Trust) 

Earnings Per Share of Rs. 10 each - (see note no. 5) 

(a) Basic 3.57* 2.75* 

(b) Diluted 3.57* 2.74* 

(*) Not annualized 
@ Refer Note 3 

(Rs. in Lakhs) 

Half year ended Year ended 

30-09-2018 30-09-2019 30-09-2018 31-03-2019 

(Unaudited) (Unaudited) (Unaudited) (Audited) 
(Restated)@ (Restated)@ (Restated)@ 

22 (170) 32 9 

(8) 60 (11) (3) 

14 (110) 21 6 

1,211 6,101 4,916 13,352 

4,854 32,534 13,485 32,404 

9,619 10,264 9,619 10,261 

86,125 

1.30* 6.32* 5.33* 14.20 

1.30* 6.31* 5.33* 14.19 
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Registered Office: ABS Towers, Old Padro Road, Yadodara 390 007, 
Gujarat. Tel: (91 265) 61981 l l Fax: (91 265) 2310312 
Email : contact@inoxmovies.com I Website: www. inoxmovies .com 
CIN: L92199GJ1999PLC044045 

UNAUDITED STANDALONE BALANCE SHEET AS AT 30 SEPTEMBER 2019 

(Rs. in Lakhs l 
Particulars As at 30-09-2019 As at 31-03-2019 

(Unaudited) (Restated) @ 

Assets 
(1) Non-current assets 
(a) Property, Plant & Equipment 90,672 89,385 
(b) Capital work-in-progress 7,034 6,373 
(c) Right of use assets 1,82,154 -
( d) Goodwill 1,750 1,750 
( e) Other intangible assets 948 1,106 
(f) Financial assets 

(i) Investments 
(a) Investments in subsidiary 99 99 
(b) Other investments 20 61 

(ii) Loans 9,284 8,922 
(iii) Other financial assets 8,931 8,597 

(g) Deferred tax assets (net) 23,196 5,285 
(h) Income tax assets (net) 1,041 839 
(i) Other non-current assets 9,875 10,369 
Total non-current assets 3,35,004 1,32,786 
(2) Current assets 
(a) Inventories 1,352 1,219 
(b) Financial assets 

(i) Other investments 1,577 53 
(ii) Trade receivables 7,440 8,824 
(iii) Cash & cash equivalents 1,119 1,152 
(iv) Bank balances other than (iii) above 413 187 
(v) Loans 518 518 
(vi) Other financial assets 20 22 

(c) Income tax assets (net) - 455 
( d) Other current assets 3,120 2,661 
Total current assets 15,559 15,091 
Total assets 3,50,563 1,47,877 
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Registered Office: ABS Towers, Old Padro Road, Vadodara 390 007, 
Gujarat. Tel: (91 265) 6198111 Fax: (91 265) 2310312 
Email: contact@inoxmovies.com I Website: www.inoxmovies .com 
CIN: L92l 99GJ 1999PLC044045 

(Rs. in Lakhs) 
Particulars As at 30-09-2019 As at 31-03-2019 

(Unaudited) (Restated) @ 

Equity & Liabilities 
(1) Equity 
(a) Equity share capital 10,264 10,261 
(b) Other equity 61,100 89,392 
( c) Interest in Inox Benefit Trust (3,267) (3,267) 
Total equity 68,097 96,386 
(2) Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 3,750 5,500 
(ii) Lease liabilities 2,31,000 -
(iii) Other financial liabilities 695 896 

(b) Provisions 1,623 1,267 
( c) Other non-current liabilities 7,062 6,904 
Total non-current liabilities 2,44,130 14,567 
Current liabilities 
(a) Financial liabilities 

(i) Borrowings 1,500 2,000 
(ii) Lease liabilities 6,628 -
(iii) Trade payables 

a. total outstanding dues of micro 
194 1 enterprises and small enterprises 

b. total outstanding dues of creditors 
11,713 15,983 

other than micro enterprises and small enterprises 
(iv) Other financial liabilities 9,798 12,013 

(b) Other current liabilities 6,830 4,745 
(c) Provisions 1,673 1,441 
( d) Income tax liabilities (net) - 741 
Total current liabilities 38,336 36,924 
Total liabilities 2,82,466 51,491 
Total equity & liabilities 3,50,563 1,47,877 

@Refer Note 3 
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INOX LEISURE LIMITED 
Registered Office: ABS Towers, Old Padro Road, Vadodara 390 007, 
Gujarat. Tel: (91 265) 6198111 Fax: (91 265) 2310312 
Email: c ontact@inoxmovies.com I Website: www.inoxmovies.com 
CIN: L92199GJ 1999PLC044045 

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30 SEPTEMBER 2019 

Particulars 

Cash flows from operating activities 
Profit for the period after tax 
Adjustments for: 
Income tax expense 
Finance· costs 
Interest income recognised in profit or loss 
Deferred revenue/income 
Gain on investments measured at fair value through profit or loss 
Deferred rent expenses 
Loss on disposal of property, plant and equipment and intangible assets (net) 
Liabilities and provisions, no longer required, written back 
Expense on ESOP 
Bad debt & remissions 
Deposits and advances written off 
Allowance for doubtful deposits and advances, written back 
Allowance for doubtful trade receivables and expected credit losses 
Depreciation and amortisation expense 
Unrealised exchange loss/(gain) 

Movements in working capital: 
(lncrease)/decrease in trade receivables 
(lncrease)/decrease in inventories 
(lncrease)/decrease in loans 
(Increase)/decrease in other financial assets 
(lncrease)/decrease in other assets 
lncrease/(decrease) in trade payables 
lncrease/(decrease) in provisions 
lncrease/(decrease) in other financial liabilities 
lncrease/(decrease) in other liabilities 
Cash generated from operations 
Income taxes paid(net) 
Net cash generated by operatinf activities 

Period ended 
30-09-2019 
Unaudited 

6,211 

3,282 
10,510 

(330) 
(451) 

(45) 
321 
220 

(274) 
36 

3 
-
-

55 
12,531 

-

32,069 

1,326 
(133) 

(96) 
(365) 

(1,870) 
(4,078) 

418 
206 

2,967 
30,444 
(3,128) 

27,316 

(Rs in lakhs) 
Period ended 
30-09-2018 
Unaudited 

4,895 

2,610 
1,369 
(320) 
(538) 

(84) 
270 
336 

(224) 
59 
24 

5 
(34) 

14 
4,611 

20 
13,013 

(909) 
(201) 

(1,285) 
(1,017) 
(1,723) 

1,976 
16 

1,753 
2,039 

13,662 
(1,392) 

12,270 1\ 
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INOX LEISURE LIMITED 
Registered Office: ABS Towers, Old Padro Road, Vadodara 390 007, 
Gujarat. Tel: (91 265) 6198111 Fax: (91 265) 2310312 
Email: contact@inoxmovies.com I Website: www.inoxmovies.com 
CIN: L92199GJ 1999PLC044045 

(Rs in lakhs) 

Period ended Period ended 
Particulars 30-09-2019 30-09-2018 

Unaudited Unaudited 

Cash flows from investing activities 
Payments for other property, plant and equipment (including changes in capital (10,340) (12,156) 
work in progress and capital advances) 

Payments for intangible assets (206) (47) 
Proceeds from disposal of property, plant and equipment and intangible assets 7 8 
Interest received 70 106 
Maturity of Government securities 17 41 
Purchase of current investments (25,250) (32,000) 

Sale/redemption of current investments 23,788 33,244 
Payments towards business combination consideration payable - (72) 
Movement in other bank balances (191) 1 

Net cash used in investing activities f12,105l (10,875) 

Cash flows from financing activities 
Shares issued under ESOP 5 5 
Repayment of non-current borrowings (1,750) (2,194) 

Net movement in current borrowings (500) 1,961 

Repayment of lease liabilities (12,505) -

Finance costs (4941 (1,346) 

Net cash used in financing activities (15,244) (1,5741 

Net decrease in cash and cash equivalents (33) (179) 
Cash and cash equivalents at the beginning of the year 1,152 1,279 

Add: On account of amalgamation ( see note no. 31 - 28 

Cash and cash equivalents at the end of the period 1,119 1,128 

The unaudited standalone Statement of Cash Flows has been prepared in accordance with "indirect method" 
as set out in Ind AS - 7 "Statement of Cash Flows". 
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Notes: 

INOX LEISURE LIMITED 
Registered Office: ABS Towers, Old Padro Road, Vadodara 390 007, 
Gujarat. Tel: (91 265) 61981 l l Fax: (91 265) 2310312 
Email: contact@inoxmovies.com I Website: www.inoxmovies.com 
CIN: L92 l 99GJ l 999PLC044045 

1. The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at its meeting held on 23 October, 2019. 
The Statutory Auditors of the Company have carried out Limited Review of the above results for the quarter and half year ended 30 September, 2019 and have 
issued unmodified review report. 

2. The Board has declared an interim dividend of Rs 1 per equity share of face value of Rs 10 each at its meeting held on 23 October 2019. The record date for the 
purpose of determining the entitlement for payment of interim dividend is fixed as 5 November 2019. 

3. The Board of Directors of the Company had approved the Scheme of Amalgamation (Merger by absorption) ("the Scheme") under Section 230 to 232 and 
other applicable sections of the Companies Act, 2013, for amalgamation of a wholly owned subsidiary, Swanston Multiplex Cinemas Private Limited 
("SM CPL") with the Company. The Hon'ble National Company Law Tribunal, Bench at Ahmedabad had approved the Scheme on 15 October, 2018 subject to 
any directions as may be given by Hon'ble National Company Law Tribunal, Bench at Mumbai ("NCLT Mumbai"). Subsequently, NCLT Mumbai vide its order 
dated 19th August, 2019 has approved the Scheme with the appointed date as 1 April 2018. The Scheme has become effective on 27th September 2019. The 
amalgamation is accounted in accordance with Appendix C of Ind AS 103: Business Combination and accordingly results of all the required prior periods 
have been restated. 

4. The Ministry of Corporate Affairs (MCA) has notified Ind AS 116 "Leases", which is effective for accounting periods beginning on or after 1 April, 2019. The 
Company has transitioned to Ind AS 116 with effect from 1 April, 2019 using 'modified retrospective approach'. Under this approach, the Company has 
recognized the right of use assets at its carrying amount as if the standard had been applied since the lease commencement date, but discounted at its 
incremental borrowing rate at the date of initial application and lease liability measured at the present value of the remaining lease payments. Accordingly, 
the Company has recognized Right of use assets (ROU) of Rs 1,66,301 lakhs and lease liabilities of Rs 2,19,224 lakhs and the cumulative effect of Rs 34,429 
lakhs (net of deferred taxes Rs 18,494 lakhs) is debited to retained earnings. Further, the comparatives for the previous periods are not required to be 
restated. 
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INOX LEISURE LIMITED 
Registered Offic e: ABS Towers, Old Padro Road, Vadodara 390 007, 
Gujarat. Tel : (91 265) 6198111 Fax: (91 265) 2310312 
Email: contact@inoxmovies.com I Website: www.inoxmovies.com 
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The effect of the transition to Ind AS 116 on the Statement of Profit & Loss for the quarter/half year ended 30 September, 2019 is as under: 

Quarter ended Ind AS 116 Quarter ended 
Particulars 30-09-2019 Impact 30-09-2019 

(as reported) increase/(decreasel (without Ind AS impact) 
Rent & common facility charges 3,218 (6,483) 9,701 
Depreciation and amortization expense 6,451 3,775 2,676 
Finance costs 5,422 5,174 248 
EBITDAE 17,215 6,483 10,732 
Profit before tax 5,342 (2,465) 7,807 
Profit after tax 3,513 (1,604) 5,117 
Earnings per share of Rs 10 each (not Annualised) 
(a) Basic 3.57 (1.64) 5.21 

(a) Diluted 3.57 (1.64) 5.21 

Half year ended Ind AS 116 Half year ended 
Particulars 30-09-2019 Impact 30-09-2019 

(as reported) increase/(decreasel (without Ind AS impact) 
Rent & common facility charges 6,237 (12,618) 18,855 
Depreciation and amortization expense 12,531 7,266 5,265 
Finance costs 10,510 10,001 509 
EBITDAE 32,534 12,618 19,916 
Profit before tax 9,493 (4,649) 14,142 
Profit after tax 6,211 (3,024) 9,235 
Earnings per share of Rs 10 each (not Annualised) 
(a) Basic 6.32 (3.08) 9.40 
(a) Diluted 6.31 (3.08) 9.39 

(Rs. in Lakhsl 
Quarter ended 

30-09-2018 
( restated)@ 

7,569 
2,340 

677 
4,854 
1,837 
1,197 

1.30 
1.30 

(Rs. in Lakhsl 
Half year ended 

30.09.2018 
(restated)@ 

14,976 
4,611 
1,369 

13,485 
7,505 
4,895 

5.33 
5.33 
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INOX LEISURE LIMITED 
Registered Office: ABS Towers, Old Padro Road, Vadodara 390 007, 
Gujarat. Tel: (91 265) 6198111 Fax: (91 265) 2310312 
Email: contact@inoxmovies.com I Website: www.inoxmovies.com 
CIN: L92199GJ l 999PLC044045 

5. 43,50,092 Equity Shares of the Company, held by lnox Benefit Trust, represent Treasury Shares issued pursuant to the Composite Scheme of Amalgamation 
of Company's erstwhile subsidiary Fame India Limited ("Fame") and subsidiaries of Fame with the Company and are excluded while computing the Earnings 
Per Share. 

6. During the quarter/half year ended 30 September, 2019, 15,000/35000 equity shares of Rs.10/- each are allotted pursuant to the exercise of options under 
the Company's Employees Stock Option Scheme. 

7. During the previous year, exceptional item was in respect of one of the multiplexes of the Company where the jurisdictional High Court has passed an order 
against the Company regarding grant of entertainment tax exemption. Even though the Company is contesting the matter, the amount of entertainment tax 
exemption of Rs. 410 Lakhs recognized earlier, along with interest of Rs, 90 Lakhs payable thereon, was charged to the Statement of Profit and Loss. 

8. The Company operates in a single operating segment - Theatrical Exhibition. 

Place: Mumbai 
Date: 23 October 2019 

On behalf of the Board of Directors 
For INOX Leisure Limited 

' 

Director 

Page 9 of9 



Kulkarni and Company 
Chartered Accountants 

Flat No.3, First Floor, Shree Vishnu Complex, S.No. 120A/120B, Plot No. 545/6, Sinhgad Road, Pune - 411030 

Contact: +91 9850898715 email: nmk@kulkarnico.com 

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited consolidated 
results of lnox Leisure Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of lnox Leisure Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of lnox 

Leisure Limited (the "Parent") and its subsidiaries (the Parent and its subsidiaries together referred 
to as the "Group") for the quarter ended 30 September 2019 and year to date results for the period 
from 1 April 2019 to 30 September 2019 (the "Statement"), being submitted by the Parent pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with recognition and measurement 
principles laid down in the Indian Accounting Standard 34 on 'Interim Financial Reporting' (Ind AS 
34), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. Our responsibility is to express a_conclusion on the Statement based 
on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 

4. The Statement includes the results of lnox Leisure Limited and of the following entities: 
Subsidiaries: Shouri Properties Private Limited, INOX Benefit Trust, lnox Leisure Limited -

Employees' Welfare Trust. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review report of other auditor referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, inclu · 
manner in which it is to be disclosed, or that it contains any material misstatement. 



6. We did not review the interim financial result of one subsidiary included in the consolidated 
unaudited financial results, whose interim financial results reflect the Group's share in total assets 
of Rs.1699 Lakhs as on 30 September 2019 and total revenue of Rs. 36 Lakhs and Rs. 49 Lakhs, total 
net profit after tax of Rs. 1 Lakhs and Rs. 4 Lakhs and total comprehensive income of Rs. 1 Lakhs 
and 4 Lakhs for the quarter ended 30 September 2019 and for the period from 1 April 2019 to 30 
September 2019, respectively, and net cash inflows of Rs. 27 Lakhs for the period from 1 April 2019 
to 30 September 2019, as considered in the consolidated unaudited financial results. These financial 
results have been reviewed by other auditor whose report has been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary, is based solely on the report of the other auditor 
and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Kulkarni and Company 
Chartered Accountants 
Firm Registration No. 140959W 

AD Talavlikar 
Partner 
Mern. No. 130432 

Place: Pune 
Date: 23 October 2019 
UDIN: 19130432AAAAAQ1967 

J 
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-STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2019 

Sr. Particulars Quarter ended Half year ended No 
30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 

· (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 
1 Income 

(a) Revenue from operations (net of taxes) 51,994 49,301 36,531 1,01,295 78,025 
(bl Other income 440 312 376 752 658 
Total Income (a+ bl 52,434 49,613 36,907 1,02,047 78,683 

2 Expenses 
al Cost of food and beverages 3,454 3,329 2,532 6,783 5,251 
bl Exhibition cost 13,914 12,989 9,514 26,903 20,483 
cl Employee benefits expense 3,732 3,509 2,787 7,241 5,415 
d) Finance costs 5,422 5,088 677 10,510 1,369 
el Depreciation and amortization expense 6,451 6,080 2,340 12,531 4,611 
fl Impairment loss (net) - - - - -
gl Rent and Common Facility Charges 3,217 3,018 7,569 6,235 14,975 
h) Other expenses 10,901 11,446 9,650 22,347 19,072 
Total expenses (al to fh) 47,091 45,459 35,069 92,550 71,176 

3 Profit before Exceptional Items & Tax (1-2) 5,343 4,154 1,838 9,497 7,507 
4 Exceptional Items ( see note no. 8) - - - - -
5 Profit before tax (3-4) 5,343 4,154 1,838 9,497 7,507 
6 Tax expense: 

Current tax 2,621 2,190 353 4,811 2,211 
Deferred tax (7481 (7371 288 (1,4851 400 
Taxation pertaining to earlier years (43) - - (43) -

7 Profit for the period (5-6) 3,513 2,701 1,197 6,214 4,896 

(Rs. in Lakhs) 

Year ended 

31-03-2019 
(Audited) 

1,69,218 
1,492 

1,70,710 

11,249 
44,421 
11,517 

2,367 
9,549 

82 
31,864 
39,251 

1,50,300 
20,410 

500 
19,910 

6,011 
1,006 
(456) 

13,349 
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Sr. 
Particulars 

No 

.. 

8 Other comprehensive Income 
A) Items that will not be reclassified to Profit & Loss 
(i) Actuarial gain/(loss) on employee defined benefit plan 
(ii) Tax on above 
Total Other Comprehensive Income 
Total Comprehensive Income for the period 

9 comprising Net Profit for the period & Other 
Comprehensive Income (7+8) 

10 Profit for the year attributable to: 
- Owners of the Company 
- Non-Controlling interest 

11 Other comprehensive income for the year attributable to 
- Owners of the Company 
- Non-Controlling interest 

12 Total comprehensive income for the year attributable to: 
- Owners of the Company 
- Non-Controlling interest 

13 
Earnings Before Interest, Tax, Depreciation & Amortization 
and Exceptional Items (EBITDAE) 

14 Paid-up equity share capital (face value Rs. 10 per sha re) 

15 
Reserves excluding revaluation reserves (net of Interest in 
Inox Benefit Trust) 

16 Earnings Per Share ofRs. 10 each- (see note no. 5) 
(a) Basic (Rs.) 
(b) Di luted (Rs.) 

(*) Amount below Rs. 1 Iakh 
(**) Not annualized 

Quarter ended 

30-09-2019 30-06-2019 
(Unaudited) (Unaudited) 

2 (172) 
(1) 60 

1 (112) 

3,514 2,589 

3,513 2,701 
* * 

1 (112) 
- -

3,514 2,589 

* * 

17,216 15,322 

10,264 10,263 

3.57** 2.75** 
3.57** 2.75** 

(Rs. in Lakhs) 

Half year ended Year ended 

30-09-2018 30-09-2019 30-09-2018 31-03-2019 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

22 (170) 32 9 
(8) 60 (11) (3) 
14 (110) 21 6 

1,211 6,104 4,917 
13,355 

1,197 6,214 4,896 13,349 
* * * * 

14 (110) 21 6 
- - - -

1,211 6,104 4,917 13,355 

* * * * 

4,855 32,538 13,487 32,408 

9,619 10,264 9,619 10,261 

86,120 

1.30** 6.32** 5.33** 14.20 
1.30** 6.32** 5.33** 14.19 
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UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER 2019 

(Rs. in Lakhs) 
Particulars Asat Asat 

30-09-2019 31-03-2019 
Unaudited Audited 

Assets 
(1) Non-current assets 
(a) Property, Plant & Equipment 90,672 89,385 
(b) Capital work-in-progress 7,034 6,373 
(c) Right of use assets 1,82,154 -
( d) Goodwill 1,751 1,751 
( e) Other intangible assets 948 1,106 
(f) Financial assets 

(i) Other investments 20 61 
(ii) Loans 9,284 8,922 
(iii) Other financial assets 8,930 8,596 

(g) Deferred tax assets (net) 23,196 5,285 
(h) Income tax assets (net) 1,057 878 
(i) Other non-current assets 9,896 10,391 
Total non-current assets 3,34,942 1,32,748 
(2) Current assets 
(a) Inventories 1,352 1,219 
(b) Financial assets 

(i) Other investments 1,606 61 
(ii) Trade receivables 7,440 8,824 
(iii) Cash & cash equivalents 1,172 1,179 
(iv) Bank balances other than (iii) above 413 187 
(v) Loans 518 518 
(vi) Other financial assets 20 22 

(c) Income tax assets (net) - 455 
( d) Other current assets 3,127 2,666 

Total current assets 15,648 15,131 
Total assets 3,50,590 1,47,879 
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(Rs. in Lakhs) 
Particulars Asat Asat 

30-09-2019 31-03-2019 
Unaudited Audited 

Equity & Liabilities 
(1) Equity 
(a) Equity share capital 10,264 10,261 
(b) Other equity 61,099 89,387 
( c) Interest in lnox Benefit Trust (3,267) (3,267) 
Equity attributable to owners of the Company 68,096 96,381 
Non-Controlline Interest 1 1 
Total Equity 68,097 96,382 

(2) Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 3,750 5,500 
(ii) Lease Liabilities 2,31,000 -
(iii) Other financial liabilities 695 896 

(b) Provisions 1,623 1,267 
( c) Other non-current liabilities 7,062 6,904 
Total non-current liabilities 2,44,130 14,567 
Current liabilities 
(a) Financial liabilities 

(i) Borrowings 1,500 2,000 
(ii) Lease Liabilities 6,628 -
(iii) Trade payables 

a. total outstanding dues of micro 
194 1 enterprises and small enterprises 

b. total outstanding dues of creditors 
other than micro enterprises and small 11,714 15,960 
enterprises 

(iv) Other financial liabilities 9,820 12,036 
(b) Other current liabilities 6,834 4,751 
( c) Provisions 1,673 1,441 
(d) Income tax liabilities (net) - 741 
Total current liabilities 38,363 36,930 
Total liabilities 2,82,493 51,497 
Total equity & liabilities 3,50,590 1,47,879 
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UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30 SEPTEMBER 
2019 

Particulars 

Cash flows from operating activities 
Profit for the period after tax 
Adjustments for: 
Income tax expense 
Finance costs 
Interest income recognised in profit or loss 
Deferred revenue/income 
Gain on investments measured at fair value through profit or 
loss 
Deferred rent expenses . 
Loss on disposal of property, plant and equipment (net) 
Liabilities and provisions, no longer required, written back 
Expense on ESOP 
Bad debt & remissions 
Deposits and advances written off 
Allowance for doubtful deposits and advances, written back 
Allowance for doubtful trade receivables and expected credit 
losses 
Depreciation and amortisation expense 
Unrealised exchange loss/(gain) 

Movements in working capital: 
(lncrease)/decrease in trade receivables 
(Increase )/decrease in inventories 
(lncrease)/decrease in loans 
(lncrease)/decrease in other financial assets 
(Increase)/decrease in other assets 
lncrease/(decrease) in trade payables 
Increase/(decrease) in provisions 
lncrease/(decrease) in other financial liabilities 
lncrease/(decrease) in other liabilities 
Cash generated from operations 
Income taxes paidfnet) 
Net cash 2:enerated bv operating activities 

Period ended 
30-09-2019 

Unaudited 

6,214 

3,283 
10,510 

(332) 
(451) 

(46) 
321 
220 

(274) 
36 

3 

55 
12,531 

32,070 

1,326 
(133) 

(96) 
(365) 

(1,871) 
(4,054) 

418 
206 

2,964 
30,465 
[3,106) 

27,359 

(Rs in lakhs) 
Period ended 
30-09-2018 

Unaudited 

4,896 

2,611 
1,369 
(320) 
(538) 

(85) 
270 
336 

(224) 
59 
24 

5 
(34) 

14 
4,611 

20 
13,014 

(909) 
(200) 

(1,285) 
(1,017) 
(1,730) 

1,960 
16 

1,754 
2,039 

13,642 
(1,399) 
12,243 
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(Rs in lakhs} 

Particulars 
Period ended Period ended 
30-09-2019 30-09-2018 

Unaudited Unaudited 

Cash flows from investing activities 

Payments for other property, plant and equipment (including 
changes in capital work in progress and capital advances) (10,340) (12,156) 

Payments for other intangible assets (206) (47) 
Proceeds from disposal of property, plant and equipment and 
intangible assets 7 8 
Interest received 72 106 
Maturity of Government securities 17 41 
Purchase of current investments (25,270) (32,000) 

Sale/redemption of current investments 23,788 33,269 
Payments towards business combination consideration 
payable - (72) 

Movement in other bank balances (191} 1 

Net cash used in investing activities (12,123) (10,850) 

Cash flows from financing activities 
Shares issued under ESOP 5 5 

Repayment of non-current borrowings (1,750) (2,194) 

Net movement in current borrowings (500) 1,961 
Repayment of lease liabilities (12,505) -

Finance costs (4931 (1,3461 

Net cash used in financing activities (15,243} (1,574} 

Net decrease in cash and cash equivalents (7) (181) 
Cash and cash equivalents at the beginning of the year 1,179 1,334 

Cash and cash equivalents at the end of the period 1,172 1,153 

The unaudited consolidated Statement of Cash Flows has been prepared in accordance with "indirect method" 
as set out in Ind AS - 7 "Statement of Cash Flows". 
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Notes: 
1. The _above results were reviewed by_ the Audi_t C_ommitt~e and were thereafter approved by the Board of Directors at its meeting held on 23 October 2019. The Statutory 

Auditors of the Company have earned out L11111ted Review of the above results for the quarter and half year ended 30 September, 2019 and have issued unmodified 
review report. 

2. 

3. 

The Board has declared an interim dividend of Rs 1 per equity share of face value of Rs 10 each at its meeting held on 23 October 2019. The record date for the purpose 
of determining the entitlement for payment of interim dividend is fixed as 5 November 2019. 

Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has opted to publish Consolidated Financial Results. 
The Standalone Financial Results are availa6le at the Company's website www.inoxmovies.com and the weosites of the Stock Exchanges, at www.bseindia.com and 

d di F' · 1· i ... bl www.nsein ia.com. Kev Stan a one 111anc1a 111 ormat10n 1s given eow: 
(Rs. in Lakhs) 

Sr. Particulars 
Quarter ended Halfvear ended Year ended 

No 30-09-2019 30-06-2019 30-09-2018 30-09-2019 30-09-2018 31-03-2019 
(Unaudited) (Restated)@ (Restated)@ (Unaudited) (Restated)@ (Restated)@ 

1 Total Income from operations (net of taxes) 51,994 49,301 36,531 1,01,295 78,025 1,69,218 
2 Net Profit before tax 5,342 4,151 1,837 9,493 7,505 20,406 
3 Net Profit after tax 3,513 2,698 1,197 6,211 4,895 13,346 
4 Total comprehensive income 3,514 2,586 1,211 6,101 4,916 13,352 

5 
Earnings Before Interest, Tax, Depreciation & 17,215 15,319 4,854 32,534 13,485 32,404 Amortisation (EBITDA) 

@ refer Note 4 

4. The Board of Directors of the Company had approved the Scheme of Amalgamation (Merger by absorption) ("the Scheme") under Section 230 to 232 and other 
applicable sections of the Companies Act, 2013, for amalgamation of a wholly owned subsidiary, Swanston Multiplex Cinemas Private Limited ("SMCPL") with the 
Company. The Hon'ble National Company Law Tribunal, Bench at Ahmedabad had approved the Scheme on 15 October, 2018 subject to any directions as may be given 
by Hon'ble National Company Law Tribunal, Bench at Mumbai ("NCLT Mumbai"). Subsequently, NCLT Mumbai vide its order dated 19th August, 2019 has approved the 
Scheme with the appointed date as 1 April 2018. The Scheme has become effective on 27th September 2019. The amalgamation is accounted in accordance with 
Appendix C of Ind AS 103: Business Combination. 

5. 43,50,092 Equity Shares of the Company, held by lnox Benefit Trust, represent Treasury Shares issued pursuant to the Composite Scheme of Amalgamation of 
Company's erstwhile subsidiary Fame India Limited ("Fame") and subsidiaries of Fame with the Company and are excluded while computing the Earnings Per Share. 

6. During the quarter/half year ended 30 September 2019, 15,000/35000 equity shares of Rs.10/- each are allotted pursuant to the exercise of options under the 
Company's Employees Stock Option Scheme. 
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7. The Ministry of Corporate Affairs (MCA) has notified Ind AS 116 "Leases", which is effective for accounting periods beginning on or after 1 April, 2019. The Group has 
transitioned to Ind AS 116 with effect from 1 April, 2019 using 'modified retrospective approach'. Under this approach, the Group has recognised the right of use asset 
at its carrying amount as if the standard had been applied since the lease commencement date, but discounted at its incremental borrowing rate at the date of initial 
application and lease liability measured at the present value of the remaining lease payments. Accordingly, the Group has recognized Right of Use Assets (ROU) of Rs 
1,66,301 lakhs and lease liabilities of Rs 2,19,224 lakhs and the cumulative effect of Rs 34,429 lakhs (net of deferred taxes Rs 18,494 Iakhs) is debited to retained 
earnings. Further, the comparatives for the previous periods are not required to be restated. 

The effect of the transition to Ind AS 116 on the Statement of Profit & Loss for the quarter/half year ended 30 September, 2019 is as under-
(Rs. in Lakhs) 

Quarter ended Ind AS 116 Quarter ended Quarter ended 
Particulars 30-09-2019 Impact 30-09-2019 30-09-2018 

( as reported) increase/fdecrease) (without Ind AS imoact) fas reported) 
Rent & common facility charges 3,217 (6,483) 9,700 7,569 
Depreciation and amortization expense 6,451 3,775 2,676 2,340 
Finance costs 5,422 5,174 248 677 
EBITDAE 17,216 6,483 10,733 4,855 
Profit before tax 5,343 (2,465) 7,808 1,838 
Profit after tax 3,513 (1,604) 5,117 1,197 
Earnings per share of Rs 10 each 
(a) Basic 3.57 (1.64) 5.21 1.30 
(a) Diluted 3.57 (1.64) 5.21 1.30 

(Rs. in Lakhs) 
Half year ended Ind AS 116 Half year ended Half year ended 

Particulars 30-09-2019 Impact 30-09-2019 30-09-2018 
(as reported) increase/fdecrease) (without Ind AS impact) fas reported) 

Rent & common facility charges 6,235 (12,618) 18,853 14,975 
Depreciation and amortization expense 12,531 7,266 5,265 4,611 
Finance costs 10,510 10,001 509 1,369 
EBITDAE 32,538 12,618 19,920 13,487 
Profit before tax 9,497 (4,649) 14,146 7,507 
Profit after tax 6,214 (3,024) 9,238 4,896 
Earnings per share of Rs 10 each 
(a) Basic 6.32 (3.08) 9.40 5.33 
(a) Diluted 6.32 (3.08) 9.40 5.33 
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8. During the previous year, exceptional item was in respect of one of the multiplexes of the Group where the jurisdictional High Court has passed an order against the 
Company regarding grant of entertainment tax exemption. Even though the Group is contesting the matter, the amount of entertainment tax exemption of Rs. 410 Lakhs 
recognized earlier, along with interest of Rs. 90 Lakhs payable thereon, was charged to the Statement of Profit and Loss. 

9. The Group operates in a single operating segment - Theatrical Exhibition. 

Place: Mumbai 
Date: 23 October, 2019 

On behalf of the Board of Directors 
For INOX Leisure Limited 

Director 
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE OIIARTF.R ANO H41 J.' VF.411 ENOF.D 10 :'lr.r 11<.Mnr'.R 2019 

Sr. Particulars 
No. 

1 Total Income from operations 

2 
Net Profit for the period before tax 
[Before exceptional Items) 

3 
Net Profit for the period before tax 
(After exceptional Items) 

4 
Net Profit for the Period after tax 
[After exceptional Items) 
Total Comprehensive Income for the period 

5 (Comprising profit for the period after tax and 
Other Comprehensive Income after tax) 

6 
Paid-up equity share capital (face value Rs. 10 
per share) 

7 
Earnings per share (face value of Rs.10/- each 
) 

a) Basic (Rs.) 
b) Diluted fRs .) 

(*) Not annualized 
Notes: 

[Rs. i.n Lakhs) 
Quarter ended Half year ended Quarter ended 

30-09-2019 30-09-2019 30-09-2018 
51,994 1,01,295 36,531 

5,343 9,497 1,838 

5,343 9,497 1,838 

3,513 6,214 1,197 

3,514 6,104 1,211 

10,264 10,264 9,619 

3.57* 6.32* 1.30* 
3.57* 6.32* 1.30* 

1. The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at its 
meeting held on 23 October, 2019. The Statutory Auditors of the Company have carried out Limited Review of the above 
results for the quarter and half year ended 30 September, 2019 and have issued unmodified review report. 

2. The Board has declared an interim dividend of Rs 1 per equity share of face value of Rs 10 each at its meeting held on 
23 rd October 2019. The record date for the purpose of determining the entitlement for payment of interim dividend is 
fixed as 5th November 2019. 

3. The above results are an extract of the detailed format of Quarterly Financial Results filed with the stock exchanges 
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of 
the unaudited quarterly standalone and consolidated Financial Results are available on the Stock Exchanges' website 
(www.bseindia.com and www.nseindia.com) and on the Company's website (www.inoxmovies.com) . 

4. Information on Standalone Financial Results : 
[Rs. in Lakhs) 

Sr. 
Quarter ended Half year ended Quarter ended 

Particulars 30-09-2018 No. 30-09-2019 30-09-2019 
Restated@ 

1 Total income from operations 51,994 1,01,295 36,531 

2 
Net Profit for the period before tax 

5,342 9,493 1,837 [After exceptional Items) 

3 
Net Profit for the Period after tax 

3,513 6,211 1,197 (After exceptional Items) 

@ Restated on account of merger of Swanston Mutliplex Cinemas Private Limited, a wholly owned subsidiary, with the 
Company. 

Place : Mumbai 
Date: 23 October 2019 

On behalf of the Board of Directors 
For INOX eisure Limited 

Director 




