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This presentation  includes forward-looking statements which  deal with future events, including those relating to our general business plans and strategy, our 

future financial condition and growth prospects, and future developments in our sector and our competitive and regulatory environment. Forward-looking 

statements are identified by words such as  a ti ipates , elieves , esti ates , a , e pe ts , pla s , i te ds , predi ts , or o ti ue  and other similar 

expressions that indicate trends and future events.  Forward looking statements are subject to risks, uncertainties and assumptions that could cause actual 

results, performances or events to differ materially from the results contemplated by the relevant forward looking statement. 

  

Factors that could cause the Company's results to differ materially from those expressed in forward-looking statements include, without limitation, non-

availability of good quality content, new technologies, real estate costs increases, withdrawal of entertainment tax exemption, general business and economic 

conditions beyond the Company's control, the consequences of competitive factors in the marketplace, results of continuous improvement and other cost-

containment strategies and the Company's success in attracting and retaining key personnel. The Company undertakes no obligation to revise or update 

forward-looking statements as a result of new information, since these statements may no longer be accurate or timely.  

  

 

Disclaimer: 
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Indian Movie Exhibition Business 
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Immense opportunity for large, organized players 

Organized Retail 
on Overdrive 

 Organized retail growing at 25% to expand 10x in 10 years – 
o India is a large consumption market with over 270 mn households in 2020 
o Only 5% of the $ 500 bn market is currently organized 
o Favorable regulatory environment – 51% FDI permitted in multi brand retail 
o Real Estate sector more organized – huge development in malls and commercial properties 

Large Malls need anchor tenants – strong preference for Multiplexes 

Vibrant  
Domestic Box 

Office  

 Domestic theatrical accounts for 76% of total film industry revenues in 2012 
 Box Office collections estimated to grow at 10.8% CAGR from Rs 85 bn in 2012 to Rs 142 bn in 2017 
 Multiple drivers for box office growth – 

o Digital Cinema enabled wide releases  Larger box office collections  Film Distributors 
enjoying large profits  Larger investments  Quality content pipeline 

o Younger demographics and increasing discretionary spends esp. on entertainment 
o Limited alternative entertainment options 
o Movie going is a social activity 

Underpenetrated 
multiplex market 

 India is a severely underserved market with low screen density (8 screens / mn vs. 117 in US) 
 Multiplex screens account for just 15% of total screens 
 Latent demand in several markets for quality movie going experience 

Large Movie 
Industry 

 ~ 1000 movies released per annum 
 ~ 5 billion tickets sold annually 
 Quality content across genres and languages 

Source: FICCI KPMG Report, Research Reports 



Part of a Diversified Business Group with Market Leadership 
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 Privately held 

 I dia’s largest cryoge ic 
engineering company, 

a o gst the world’s 
largest  

 Manufacturing facilities 

in India, US, Canada, 

Brazil, China 

 Listed on BSE and NSE 

 48% subsidiary of GFL 

 I dia’s largest i tegrated 
multiplex chain 

 Currently operates 74 

properties in 40 cities 

comprising of 288 

screens and 79,000 seats 

 Listed on BSE and NSE 

 Leading manufacturer of 

refrigerants, chemicals 

and  engineering plastics 

 Revenues from carbon 

credits utilized to build 

strong businesses  

 Inox Group set up over 80 years ago is a diversified, professionally managed business group  

► 21 companies, including two listed companies, 8 international subsidiaries, 5 joint ventures (including 3 international) 

► 9 different businesses  

► Gross block of over Rs 7,000 crores and group revenues over Rs 5,000 crores 

Large operations with more than 10,000 people, over 100 business units across India  

 50:50 joint venture with 

Air Products and 

Chemicals Inc(USA), a 

Fortune 500 Company 

 I dia’s largest i dustrial 
gas manufacturer –
around 40 plants across 

the country  

 

 75% subsidiary of GFL 

 Fully integrated wind 

turbine manufacturer 

with state of the art 

facilities for nacelles, 

blades, towers, and hubs 

 I dia’s fastest growi g 
and amongst largest 

wind farm solutions 

provider 

 100% subsidiary of GFL  

 Wind farm operator with 

around 200 MW of 

operational wind farms, 

with another 100 MW 

under construction, 

across 4 different States 

Market leadership across almost all businesses 



I dia s Largest I tegrated Multiple  Chai   
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14 States 

40 Cities 

74 Multiplexes 

288 Screens 

78910 Seats 

45 million patrons * 

 

 

 

TAMILNADU  
2 Properties | 9 Screens 

KARNATAKA  
8 Properties | 31 Screens 

GOA  
1 Properties | 4 Screens 

 
ANDHRA PRADESH  

7 Properties | 31 Screens 

MAHARASTRA  
19 Properties |76 Screens 

 

 
GUJARAT  

6 Properties |25 Screens 

 
RAJASTHAN  

6 Properties |19 Screens 

 

HARYANA   
3 Properties | 10 Screens S 

 

MADHYA PRADESH  
3 Properties | 11 Screens 

 

UTTAR PRADESH  
2 Properties | 8 Screens 

JHARKHAND  
1 Properties | 4 Screens 

WEST BENGAL  
13 Properties |49 Screens 

  

CHHATTISGARH  
2 Properties | 8 Screens 

 

ORISSA  
1 Properties |3 Screens 

 

* FY14 Estimate 



• Pan India Presence 

• Track record of aggressive expansion through organic and inorganic growth 

• Strong project pipeline 

Largest Integrated Multiplex Chain in India 

• Brand known for premium service and ambience 

• Invested in state of the art technology 

Unmatched Consumer Experience 

• Rising footfalls 

• High ticket prices 

• Highly profitable F&B service 

• Focus on other operating income 

Robust Operating Performance 

•Owned Properties 
•E-Tax Exemption 

Fillips to profitability 

Key Differentiators 
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Pan India Presence 
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Cities Properties 

Well distributed mix of properties 

Screens Seats 

29 
17 

11 
17 

74 

West South North East Total

116 

71 
37 

64 

288 

West South North East Total

33817 

17530 
10175 

17388 

78910 

West South North East Total

16 
7 8 9 

40 

West South North East Total



Impressive Track Record of Aggressive Expansion 
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On average, added a property every quarter over the last Decade 

FY03 FY04 FY05 FY06 FY07 FY08 FY09 FY10 FY11 FY12 FY13 Current

2 Prop. 

 8 Screens 

3 Prop. 

 12 Screens 

6 Prop. 

 25 Screens 

9 Prop. 

 35 Screens 

14 Prop. 

 51 Screens 

22 Prop. 

 76 Screens 

26 Prop. 

 91 Screens 

32 Prop. 

 119 Screens 

63 Prop. 

 239 Screens 

68 Prop. 

 257 Screens 

74 Prop. 

 285 Screens 

74 Prop. 

 288 Screens 

SURAT 
VIZIANAGARAM 

KALKA 
RAIPUR 

HYDERABAD 
NAVI MUMBAI 

PUNE 
(Amanora) 

BHUBANESWAR 
UDAIPUR 
BHOPAL 

LILUAH 
SILIGURI 

(CC) 
Vijaywada 

(LEPL) 
------------ 

2 FAME 
Properties 

 

VIZAG (CMR) 
BANGALORE 

(Mantri Sq) 
BELGAUM 

JAIPUR 
(Raja Park) 

KANPUR 
BANGALORE 

(J.P.Nagar) 
-------------------- 

25 FAME Properties 

HYDERABAD 
SILIGURI 

KOLKATA 
(Rajarhat) 

INDORE 
(Central Mall) 

THANE 
VIZAG  

(Beach Road) 

FARIDABAD 
NAGPUR 

(Jaswant Tuli) 
BANGALORE 

(Swagath) 
BURDWAN 

BHARUCH 
DURGAPUR 

JAIPUR  
(Crystal Palm) 

LUCKNOW 
RAIPUR 

KOLKATA 
(Swabhumi) 
VIJAYWADA 

DARJEELING 
KOTA 

NAGPUR 
(Wardhaman Nagar) 

CHENNAI 
JAIPUR 

(Bani Park) 

KOLKATA 
(Salt Lake) 

GOA 
MUMBAI 

(Nariman Point) 

KOLKATA 
(Elgin Road) 

PUNE 
VODADARA 

 

BANGALORE 
(Magrath Road) 

JAIPUR 
(Vaishali Ngr) 

INDORE  
(Sapna Sangeeta) 

IPO 

Acquisition 
of 89 

Cinemas 

Acquisition 
of  Fame 

India 

Includes 6 Managed Properties with 20 screens 



New Properties 
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Sl No Property / City  Location No of screens  Est. Launch 

1 Surat Dumas Road 8 Q2 FY14 
2 Vizianagaram Bochupeta 3 Q2 FY14 
3 *Kalka Sector 2 3 Q2 FY14 
4 *Raipur Sadunalla, Vidhan Sabha Road 4 Q2 FY14 
  Total screens   18 

1 Jaipur  Ajmer Road 3 Q3 FY14 
2 Kolkatta  Syed Amer Ali Avenue  6 Q3 FY14 
3 Vizag  Jagadamba Centre  5 Q3 FY14 
4 Madurai Chockikulam, Gokhale Road , 5 Q4 FY14 
5 Greater Noida Gautam Budh Nagar 5 Q4 FY14 
6 Jamnagar Saat Rasta,Khambhaliya Main road  5 Q4 FY14 
7 Jalgoan Station Road 4 Q4 FY14 

Total Screens 33 

8 Manipal Syndicate circle 3 Q1 FY15 
9  Gurgaon Old Railway Road 3 Q1 FY15 

10 Faridabad Sector 20 ,Delhi- Mathura Road 3 Q1 FY15 
11 Lucknow Mohanlal Ganj, Rae Bareli Road  4 Q1 FY15 
12 *Panchkula Sector 5  3 Q2 FY15 
13 Vijayawada Canal Guest House, MG Road  3 Q2 FY15 
14 Ajmer Panchsheel Nagar 3 Q2 FY15 
15 Kurnool Bellary Road 3 Q2 FY15 
16 Thrissur Guruvayu Road 6 Q3 FY15 
17 Kota DCM Road  4 Q3 FY15 
18 *Bhiwadi Alwar Bypass 3 Q3 FY15 
19 Jammu Nawabad 3 Q3 FY15 
20 Bangalore Yelahankha, Bellary road  5 Q4 FY15 
21 Goa Porvorium  4 Q4 FY15 
22 Mangalore Kulshekar  8 Q4 FY15 
23 Cuttack Town Hall Road 4 Q4 FY15 
  Total screens   62 

*Management Properties 

YTD FY14 

FY14 

FY15 



Unmatched Consumer Experience 
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Ambience 
 World class ambience 
 Emphasis on safety, comfort and convenience 

Video Quality 

 Setup own high quality DCI Compliant 2K Digital Projection Systems across 
locations to ensure world class cinematic experience 
 High definition picture quality  
 3D enabled 
 High frame rate (HFR) ready (can go up to 60 fps) 

Audio Quality 
 Early adopters of Dolby ATMOS sound technology  
 Excellent acoustic systems 
 Distortion free sound  

Programming 

 Experienced Programming Team 
 Wide variety of movies catering to different genres and tastes 
 Theatre management system installed in every unit allows flexibility in 
programming 



State of the Art Technology 
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 First multiplex chain in the country to co-develop an  Integrated ERP software  
  Focus on ensuring transparency to all business partners (Regulatory Agencies and 

Distributors) 
  End of day data availability allows for performance analysis and better management control  
  Automated DCR (Daily Collection Reports) sent to Regulatory Agencies and Distributors. 

There is no manual intervention for report generation and hence no room for errors, which 
ensures complete transparency 
  Setup NOC in Mumbai that enables management team to continuously monitor, control and 
report information on digital systems across the country  Real time programming changes   Dynamic on screen ad scheduling from NOC 



Some Multiplex Properties 
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VADODARA PUNE PUNE AMANORA 

KOLKATA HYDERABAD MUMBAI 



25.7 
30.7 

35.3 

21.5 

FY11 FY12 FY13 1H FY14

Rising Footfalls 
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Quality content driving Occupancy rates Expansion driving total footfalls 

(millions) 

o Convenient locations / Good catchment areas  

o Good mix of Hollywood, Bollywood and Regional movies 

o“Virtuous cycle” in movie business 

 Quality content leading to strong box office collections  

 Movies with over Rs 100 cr box office collections increased from 1 in 2008 to 9 in 2012 

 Higher profitability enabling large investments by film producers / distributors 

 

 
Note: Excludes Managed properties  

23% 
25% 

28% 
32% 

FY11 FY12 FY13 1H FY14



Quality Content Pipeline 
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NOV 

1-Nov-13 ENDERS GAME ENG HARRISON FORD, ABIGAIL BRESLIN, HAILEE STEINFELD , BEN KINGSLEY 
1-Nov-13 KRISH 3 HINDI HRITHIK ROSHAN, PRIYANKA CHOPRA, VIVEK OBEROI 
8-Nov-13 FREE BIRD (3D) ENG WODDY HARRELSON, OWEN WILSON 
15-Nov-13 BATTLE OF THE YEAR : THE DREAM TEAM (3D) ENG JOSH HOLLOWAY, CHRIS BROWN  
15-Nov-13 RAM LEELA HINDI PRIYANKA CHOPRA, RANVEER SINGH 
15-Nov-13 RAJJO HINDI KANGANA RANAUT, PRAKASH RAJ, MAHESH MANJERAKAR, JAYA PRADA 
15-Nov-13 THOR: THE DARK WORLD ENG CHRIS HEMSWORTH, NATALIE PORTMAN 
15-Nov-13 THE WOLF OF WALL STREET ENG LEONARDO DI CAPRIO, MATTHEW MCCONAUGHEY, JONAH HILL, JOHN FAVREAU 
22-Nov-13 GORI TERE PYAR MEIN HINDI IMRAN KHAN, KAREENA KAPOOR 
22-Nov-13 SINGH SAHAB THE GREAT HINDI SUNNY DEOL, AMRITA RAO 
22-Nov-13 PARKLAND ENG ZAC EFRON, JAMES BADGE WALE, TOM WELLING 
29-Nov-13 THE HUNGER GAMES : CATCHING FIRE  ENG JENNIFER LAWRENCE, JOSH HUTCHERSON, LIAM HEMSWORTH, ELIZABETH BANKS, WODDY HERRELSON 
29-Nov-13 AUSTENLAND ENG KERI RUSSELL, JENNIFER COOLIDGE, JJ FIELD 
29-Nov-13 BULLET RAJA HINDI SAIF ALI KHAN, SONAKSHI SINHA, IRFAN KHAN, JIMMY SHERGIL 

          

DEC 

6-Dec-13 CARRIE ENG CHLOË GRACE MORETZ, JUDY GREER, PORTIA DOUBLEDAY, ALEX RUSSELL, GABRIELLA WILDE 
6-Dec-13 DALLAS BUYERS CLUB ENG MATTHEW MC CONAUGHEY, JENNIFER GARNER, JARED LITO 
6-Dec-13 RAMBO RAJKUMAR HINDI SHAHID KAPOOR, SONAKSHI SINHA 
6-Dec-13 SHOLAY (3D) HINDI AMITABH BACHCHAN, DHARMENDRA, SANJEEV KUMAR, HEMA MALINI, AMJAD KHAN 
6-Dec-13 LUCKY KABOOTAR HINDI RAVI KISSEN, EJAZ KHAN, KULRAJ RANDHAWA, SHRADDHA DAS, SANJAY MISHRA 
12-Dec-13 KOCHADAIIYAAN HINDI RAJNIKANT, DEEPIKA PADUKONE 
13-Dec-13 THE HOBBIT : THE DESOLATION OF SMAUG (3D) ENG BENEDICT CUMBERBATCH, LUKE EVANS, RICHARD ARMITAGE, MARTIN FREEMAN, IAN MACKALLEN, ELIJAZ WOOD 
20-Dec-13 DHOOM 3 HINDI AAMIR KHAN, KATRINA KAIF, ABHISHEK BACHCHAN, UDAY CHOPRA 
20-Dec-13 CLOUDY 2: REVENGE OF THE LEFTOVERS (3D) ENG BILL HADER, ANNA FARIS, JAMES CAAN, TERRY CREWS, NEIL PATRICK HARRIS 
20-Dec-13 SAVING MR.BANKS ENG TOM HANKS, EMMA THOMPSON, COLIN FARRELL 
25-Dec-13 AMERICAN HUSTLE ENG CHRISTIAN BALE, AMY ADAMS, BRADLEY COOPER 
25-Dec-13 WALKING WITH DINOSAURS (3D) ENG CHARLIE ROWE, ANGOURIE RICE 
25-Dec-13 47 RONIN (3D) ENG KEANU REEVES, RINKU KIKUCHI  
25-Dec-13 MAHABHARAT (3D) HINDI AMITABH BACHCHAN, SUNNY DEOL 

          

JAN 

3-Jan-13 GRUDGE MATCH ENG SYLVESTER STALLONE, ROBERT DE NIRO, KIM BASINGER, ALAN ARKIN 
3-Jan-13 THE SECRET LIFE OF WALTER MITTY ENG SEAN PENN, KRISTEN WIIG, BEN STILLER, SHIRLEY MCLAINE 
3-Jan-13 JOE B CARVALHO HINDI ARSHAD WARSI, SOHA ALI KHAN, JAVED JAFFERY 
3-Jan-13 SONALI CABLE HINDI RHEA CHAKRABORTY, ALI FAZAL, SWANAND KIRKIRE, ANUPAM KHER 
7-Jan-13 7TH SON ENG BEN BARNES, JULIANNA MOORE 
10-Jan-14 DEDH ISHQUIYA HINDI ARASHAD WARSI, NASEERUDIN SHAH, MADHURI DIXIT, HUMA QURESHI 
10-Jan-14 DISHKIYAAOON  HINDI SUNNY DEOL, HARMAN BAVEJA 
10-Jan-14 RAGINI MMS 2 HINDI SUNNY LEONE 
17-Jan-14 THE MONUMENTS MEN ENG MATT DAMON, GEORGE CLOONEY, CATE BLANCHETT, BILL MURRAY 
24-Jan-14 DEVILS DUE ENG ZACH GILFORD, ALLISON MILLER 
24-Jan-14 JAI HO HINDI SALMAN KHAN, DAISY SHAH, TABU, DANNY DENZONGPA,ASHMIT PATEL. 

Expected HIT Movies Expected Blockbuster Movies 



High average ticket prices (ATP) 

15 

ATP Growth – overall  

o Inox brand enjoys a premium positioning amongst urban consumers 

o Prime locations provide strong pricing power 

o Increasing contribution of 3D movies – 3D tickets are priced at a premium of 15-20 % over 2D tickets 

 

 152  

 156  

 160  

 155  

FY11 FY12 FY13 1H FY14

 
Note: Excludes Managed properties  



 41  

 44  

 47  
 48  

FY11 FY12 FY13 1H FY14

Highly profitable F&B revenues 
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SPH Growth – overall  

o Multiple initiatives on increasing the highly profitable F&B revenues (70% Gross margins)  

 Unique variety of food with choice of International, Indian and City-Centric special flavors 

 No menu fatigue - Variety in menu for week days and week ends 

 Season specific food festivals 

 Investment in quality machines to serve best pop corn 

o Contribution of F&B revenues to net revenues increased from 18% to 22% over last 5 years 

 

 
Note: Excludes Managed properties  

32% 

31% 
30% 30% 

FY11 FY12 FY13 1H FY14

F&B Cost (% of F&B revenues) 



Focus on Other Operating Revenues 
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Other operating revenues 
Significant scope for enhancement of high margin other 

operating revenues 

 Pan India Reach 

 ~ 45 mn patrons estimated in FY14 

 Premium positioning 

 Good locations 

Several initiatives have been taken up to focus on better monetization 

Ad Revenues 

 Hiked Ad rates 
 Focus on high value / long term deals 
 Sales to Leading corporates 
 DAVP / Government Segment 
 Off-screen advertising 

Other Revenues 
 Virtual Print Fee 
 Online booking revenues 
 Conducting Fee 

(Rs million) 

291.7 324.4 
188.4 

298.6 323.2 

279.5 

FY12 FY13 1H FY14

Ad Revenues Other Operating Revenues



Associated with biggest brands in the country 
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Owned Properties 
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City / Property State Screens Seats Total Area (sft) Multiplex Area (sft) 

Pune Maharashtra 4 1316 140,229 53,189  

Vadodara Gujarat 4 1318 109,452 48,622  

Nariman Point, Mumbai Maharashtra 5 1323 40,131  40,131  

Jaipur Rajasthan 2 787 26,392  26,392  

Swabhumi , Kolkatta West Bengal 4 1022 46,204  46,204  

Anand Gujarat 3 624 27,871  27,871  

o Owned properties in prime locations enable savings in lease expense, thereby boosting EBITDA 



E-Tax Exemption 
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E-Tax No. of prop Screens Seats 
Average Residual 

Period 

Full Tax 50 204   54,747  

Exempted 12   45   12,982  2 years 

Zero Tax 6   19  5,512  

o Tax incentives such as E-Tax exemptions enable faster recovery of  capital cost and reduced 

exhibition Cost  

o E-Tax Exemption treated as capital receipt – no income tax on the amount 



Board of Directors and Key Management Personnel 
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Mr. Pavan Jain 

Mr. Vivek Jain 

Mr. Deepak Asher 

Mr. Siddharth Jain 

Mr. Haigreve 
Khaitan 

Mr. Sanjeev Jain 

Mr. Amit Jatia 

Mr. Kishore Biyani 

Board of Directors Key Management Personnel 

Mr. Alok Tandon 
 

(CEO) 

Mr. Muralikrishna 
 

(CPO) 

Mr. Rajender Singh 
 

(VP – Programming) 

Ms. Daizy Lal 
 

(COO) 

Mr. Harshavardhan 
Gangurde 

 
(VP-Marketing) 

Mr. Uday Sakharkar 
 

(VP – Projects) 



Financial Summary 
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Rs million  FY12  FY13  1H FY13  1H FY14  

Net Box Office  3889 4567 2335 2710 

F&B Revenues  1139 1418 738 898 

Ad Revenues 292 324 143 188 

Other Revenues 380 359 145 293 

Total Revenues 5700 6668 3361 4089 

Distributor Share 1803 2099 1068 1227 

F&B Cost 349 426 224 268 

Payroll Cost  394 427 205 233 

Other Expenses 2344 2700 1264 1560 

Total Expenses 4890 5652 2761 3288 

EBITDA 810 1016 600 801 

EBITDA Margin (%) 14.2% 15.2% 17.9% 19.6% 

Depreciation 375 430 197 249 

Interest 243 267 125 148 

Exceptional Items  180 25 22 46 

Tax 27 109 78 114 

Minority share in loss  57       

PAT 42 185 178 244 

Gujarat 
Flourochemicals 

48% 

Inox Benefit Trust 
21% 

Institutions  
2% 

Corporates 
15% 

Others 
14% 

Shareholding Pattern Profit and Loss Statement 

Balance Sheet 

Rs million FY12 FY13 1H FY13 1H FY14 

Networth 3092 5081 5074 5324 

Borrowings (LT +ST) 2110 2460 2187 2118 

Net Fixed Assets 4892 5950 5605 6291 

Current Assets 651 820 614 852 

Current Liabilities 1344 1767 1542 1817 

Non Current Assets 1235 3199 3142 2883 

Non Current Liabilities 232 661 559 768 



THANK YOU 

Inox Leisure Limited 

ABS Towers, Old Padra Road, 

Vadodara, Gujarat – 390 007 


