


THIS PRESENTATION (PRESENTATION) IS NOT AN OFFER TO SELL ANY SECURITIES OR A SOLICITATION TO BUY ANY SECURITIES OF INOX

LEISURE LIMITED (THE “COMPANY”) OR ITS SUBSIDIARY (TOGETHER WITH THE COMPANY, THE “GROUP”). The material that follows is a

Presentation of general background information about the Company’s activities as at the date of the Presentation or as otherwise

indicated. It is information given in summary form and does not purport to be complete and it cannot be guaranteed that such

information is true and accurate. This Presentation has been prepared by and is the sole responsibility of the Company. By accessing this

Presentation, you are agreeing to be bound by the trading restrictions. It is for general information purposes only and should not be

considered as a recommendation that any investor should subscribe to or purchase the Company’s equity shares or other securities.

This Presentation includes statements that are, or may be deemed to be, “forward-looking statements”. These forward-looking

statements can be identified by the use of forward-looking terminology, including the terms “believes”, “estimates”, “anticipates”,

“projects”, “expects”, “intends”, “may”, “will”, “seeks” or “should” or, in each case, their negative or other variations or comparable

terminology, or by discussions of strategy, plans, aims, objectives, goals, future events or intentions. These forward-looking statements

include all matters that are not historical facts. They appear in a number of places throughout this Presentation and include statements

regarding the Company’s intentions, beliefs or current expectations concerning, amongst other things, its results or operations, financial

condition, liquidity, prospects, growth, strategies and the industry in which the Company operates. By their nature, forward-looking

statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the

future. The factors which may affect the results contemplated by the forward looking statements could include, among others, future

changes or developments in (i) the Group’s business, (ii) the Group’s regulatory and competitive environment, and (iii) political,

economic, legal and social conditions in India or the jurisdictions in which our Group operates. Forward-looking statements are not

guarantees of future performance including those relating to general business plans and strategy of the Company, its future outlook and

growth prospects, and future developments in its businesses and its competitive and regulatory environment. No representation,

warranty or undertaking, express or implied, is made or assurance given that such statements, views, projections or forecasts, if any, are

correct or that the objectives of the Company will be achieved.

There are some important factors that could cause material differences to Company’s actual results. These include (i) our ability to

successfully implement our strategy (ii) our growth and expansion plans (iii) changes in regulatory norms applicable to the Company (iv)

technological changes (v) investment income (vi) cash flow projections etc. The Company, as such, makes no representation or warranty,

express or implied, as to, and does not accept any responsibility or liability with respect to, the fairness, accuracy, completeness or

correctness of any information or opinions contained herein. The information contained in this Presentation, unless otherwise specified

is only current as of the date of this Presentation. The Company assumes no responsibility to publicly amend, modify or revise any

forward-looking statements, on the basis of any subsequent development, information or events, or otherwise. Unless otherwise stated

in this Presentation, the information contained herein is based on management information and estimates. The information contained

herein is subject to change without notice and past performance is not indicative of future results. The Company may alter, modify or

otherwise change in any manner the content of this Presentation without obligation to notify any person of such revision or changes.

This document is just a Presentation and is not intended to be and does not constitute a “prospectus” or “offer document” or a “private

placement offer letter” or an “offering memorandum” or an “offer” or a solicitation of any offer to purchase or sell any securities. It is

clarified that this Presentation is not intended to be a document offering for subscription or sale of any securities or inviting offers from

the Indian public (including any section thereof) or from persons residing in any other jurisdiction including the United States for the

subscription to or sale of any securities including the Company’s equity shares. No part of it should form the basis of or be relied upon in

connection with any investment decision or any contract or commitment to purchase or subscribe for any securities.

This document has not been and will not be reviewed or approved by a regulatory authority in India or by any stock exchange in India.

This document and its contents should not be forwarded or delivered or transmitted or disseminated in any manner to any person other

than its intended recipient and should not be reproduced or copied in any manner whatsoever.
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5Source: CRISIL Report 2021, India's Media & Entertainment sector March 2020 EY Report and Unesco
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6Source: India's Media & Entertainment sector March 2020 EY Report
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DRIVEN BY WIDER SCREEN RELEASES AND FACILITATED BY DIGITISATION OF CONTENT DELIVERY

Source: Industry sources
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 50:50 joint venture with 
Air Products Inc., USA

 Largest producer of 
Industrial & Medical 
gases in India 

 45 operating locations 
throughout the country 

 Largest producer of 
cryogenic liquid storage 
and transport tanks in 
India 

 Offers comprehensive 
solutions in cryogenic 
storage, vaporization and 
distribution engineering 

 Has operations in India, 
Netherlands and Brazil 

 One of India’s largest 
multiplex chains

 In the business of setting 
up, operating and 
managing a national chain 
of multiplexes under the 
brand name ‘INOX’

 Present in 73 cities with 
164 multiplexes and 702 
screens
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Includes 9 management properties with 32 screens and 7,838 seats
12

KERALA |1 Property | 6 Screens 

JHARKHAND | 2 Property | 8 Screens

WEST BENGAL | 16 Properties | 61 Screens

ODISHA  | 4 Property | 14 Screens

CHHATTISGARH | 2 Properties | 8 Screens

TELANGANA | 4 Properties | 26 Screens

ANDHRA PRADESH | 8 Properties | 33 Screens
KARNATAKA |15 Properties | 63 Screens 

GOA | 4 Properties | 14 Screens 

MAHARASHTRA | 28 Properties | 133 Screens

GUJARAT | 20 Properties | 81 Screens

MADHYA PRADESH | 5 Properties | 28 Screens

RAJASTHAN |  15 Properties | 53 Screens 

HARYANA  | 10 Properties | 38 Screens

TAMIL NADU |  7 Properties | 37 Screens 

UTTAR PRADESH |  13 Properties | 64 Screens

DELHI | 5 Properties | 16 Screens

PUNJAB | 3 Properties | 13 Screens

Assam |  2 Properties | 6 Screens 
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Includes 9 management properties with 32 screens and 7,838 seats



Vivek Jain has over 36 years of business  

experience. He graduated in Economics  from

St. Stephens, New Delhi, and did his Post-

Graduation in Business  Administration from 

IIM, Ahmedabad,  where he specialized in 

Finance. He is currently the Managing Director 

of  Gujarat Fluorochemicals Limited (earlier  

known as INOX Fluorochemicals Limited)  and 

has grown the Company to be the  country’s 

largest manufacturer and  exporter of 

refrigerant gases.

Pavan Jain, Chairman of the INOX Leisure  

Limited, is a Chemical Engineer from IIT, New 

Delhi, and an industrialist with over 46 years of

experience. As the Managing Director of INOX

Air  Products Private Limited, Pavan Jain  has

steered the company’s growth  froma single

plant business to oneof  the leading players in

the domestic  industrial gases business. In

addition, Pavan Jain has been instrumental in  

diversifying the INOX Group intovarious  

industries such as Refrigerant Gases,  

Chemicals, CryogenicEngineeringand  

Entertainment.

SiddharthJain joinedthe Group in  2001 and

has been actively involved  in the Group’s

strategic planning & business development

initiatives. He is  directly responsible for the

Industrial  Gases, Entertainment and

Cryogenics  Equipment Manufacturing

businesses.  Under hismanagement, each of  

these companies todayhave achieved  

leadership positions in their respective  

industries.

He is an Alumnus of University of  Michigan

AnnArbor, with a degree in  Mechanical

Engineeringandhas an MBA  fromINSEAD. He

is a Member at the  World Economic Forum at

Davos.He is also a Member of Young

Presidents’  Organization & President of the

Gas  Industries Associationof India.He is  

involved in various social work through his 

family’s Foundation and is an avid  golfer.

Haigreve Khaitan is a Senior Partner  of 

Khaitan & Co and leads the Firm’s  

Corporate, M&A and Private Equity  

practices at the Firm. He is an elected  

member of the National Executive  

Committee of the Firm, which is  

responsible for the Firm’s strategic

growth and development. He is also one  of 

the co-founders of the Firm’s Mumbai  

office. He advises companies, boards of 

directors and financial institutions  on a 

wide range of corporate matters,  including 

mergers and acquisitions,  private equity 

investments, corporate  governance, 

corporate restructuring  and other 

corporate and securities laws  matters.

GirijaBalakrishnan,after graduating from the

prestigiousNationalLawSchool of India University 

in 1993, joined Malvi Ranchoddas& Co.asan

associate in  November1993andbecameapartner

of thefirm in April 2001.  She is a member of  the Bar 

Council of Karnataka. She presently  heads the general 

corporate advisory  practice at MalviRanchoddas& Co. 

Ms. Balakrishnanspecializes in Corporate  Laws, 

Mergers and Acquisitions,  Commercial Laws, Foreign 

Direct  Investments, Joint Ventures and Foreign  

Collaboration.

Amit Jatia is a seasoned entrepreneur  and a

business leader with over 30 years  of 

experience in leading and growing the iconic

McDonald’s brandin India.As Vice- Chairman

of Westlife Development Ltd.,  hehas provided

commendablestrategic  direction to the 

company to establish McDonald’sas a leader

in the QSR space . Amit Jatia has also been

responsible  for providingguidanceand

leadership  to several other family businesses  

including getting oneof them listed on  the

Alternate Investment Market (AIM), London,

which is a part of LondonStock  Exchange.

VisheshChandiokis the India CEO of  Grant Thornton 

LLP, a firm he co- founded in 2001 which has since 

grown  to over 5,000 personnel with over 15  office 

locations in India. He became the  youngest member 

to have been elected  to the Global Board of 

Governors of GT from 1st January 2016. He is also the 

North Region Chair of  Economic Affairs & Tax at CII, 

and his  firm actively works with the Government  on 

all its programs and priorities - Smart  cities, Make in 

India, Skill India, Digital  India, and in Transforming 

India. 14
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Notes

*During FY 2019-20, 'IND AS 116: Leases' has replaced the earlier lease standard 'Ind AS17: Leases' , thereby having 

significant impact on the financial statements from F.Y. 2019-20 onwards, particularly recognition of Right of Use assets 
and Lease liability. Since it has no business impact, the impact of Ind AS116 for Mar’22 and Mar’21 is excluded while 
computing EBIT, PAT, Equity, Gross debts and the corresponding ratios for Mar’22 and Mar’21 are computed accordingly.

1. Net Debt = [Gross Debt]  Less [Cash & Bank and Liquid MF Investments]. Net Debt to Equity is calculated by excluding 
impact of Ind AS116 from Equity , also lease liability in not part of Net Debt

2. ROE (TTM)  : PAT/Avg. Equity, ROE is calculated by excluding impact of Ind AS116 from PAT and Equity
3. ROCE(TTM): EBIT/Avg. Capital Employed (Capital Employed = Equity + Gross Debt). ROCE is calculated by excluding impact of 

Ind AS116 on EBIT & Equity, also lease liability is excluded from Gross Debt
4. Due to rounding-off, figures presented in the above table may not add up precisely to the totals provided and percentages 

may not precisely reflect the rounded-off figures.

₹

Consolidated Balance Sheet [In ₹ Cr] Mar-22 Mar-21

Sources of Funds

Share Capital          122          112 

[+]Other Equity          570          520 

Total Shareholder funds          693          633 

[+]Non-Controlling Interest            -            0.01 

Total Equity          693          633 

[+]Gross Debt            86          104 

[+]Lease Liability        2,862        2,740 

[+]Other Non-Current Liabilities            68            81 

Total Sources of Funds        3,708        3,558 

Application of Funds

Fixed Assets (Excl Right of Use)          976        1,021 

[+]Right of Use        2,135        2,116 

[+]Other Non-Current Assets          579          504 

[+]Net Current Assets

Other Current Assets            86            64 

Cash & Bank Balance and Liquid Mutual funds          205            78 

[-] Current Liabilities          272          226 

Net Current Assets             19           (84)

Total Application of funds        3,708        3,558 

Key Balance sheet Ratios  *Mar-22 *Mar-21

Net Debt : Equity -0.09          0.02 

Return on Equity (ROE) -13.1% -22.6%

Return on Capital Employed (ROCE) -15.0% -25.1%
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Notes: 
*During FY 2019-20, 'IND AS 116: Leases' has replaced the earlier lease standard 'Ind AS17: Leases‘, 

thereby having significant impact on the financial statements for FY2019-20 onwards, particularly 
recognition of Right of Use assets and Lease liability. Since it has no business impact and in order to make 
the data for FY 2019-20 and FY2020-21 directly comparable with the data for earlier three years, the 
impact of Ind AS116 for FY 2019-20,  FY2020-21 amd FY2021-22 is excluded while computing EBITDA, PAT, 
Equity, Net debts and the corresponding ratios for FY 2019-20,  FY2020-21 amd FY2021-22 are computed 
accordingly.

1. Total Revenues & EBITDA includes non operating income.
2. Net Debt = [Gross Debt]  Less [Cash & Bank and Liquid MF Investments]
3. Net Debt to Equity is calculated by excluding impact of Ind AS116 from Equity , also lease liability has 

been excluded from Net Debt
4. ROE is calculated by excluding impact of Ind AS116 from PAT and Equity
5. ROCE is calculated by excluding impact of Ind AS116 on EBIT & Equity, also lease liability is excluded 

from Gross Debt
6. ROE : PAT/Avg. Equity, ROCE: EBIT/Avg. Capital Employed (Capital Employed = Equity + Gross Debt)
7. FY 17  financial numbers as appearing in the comparative of FY 18 Annual Report numbers 

Net Debt to Equity ROCE / ROE
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24
EBITDA & PAT excludes INDAS 116 Impact
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`589CR

Q1 FY20

Q1 FY23

`496CR

`74CR

`92CR `41CR

`130CR

REVENUE EBITDA* PAT*

*Excludes Impact of INDAS 116

19% 41% 80%

FY21& FY22 were COVID-19 impacted hence compared with Q1FY20
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Q1 FY20

Q1 FY23 184Lakh

FOOTFALLS

173Lakh

29%

OCCUPANCY%

30%

`229

ATP

`198

SPH

`96

`81

Footfalls with management properties is 193lakh/183lakh for Q1FY23/Q1FY20 respectively

6% 1% 16% 19%

FY21& FY22 were COVID-19 impacted hence compared with Q1FY20



Q1FY20 Q1FY22 Q4FY22

Reported
Ind AS 116 

Impact

Without 

Ind AS 116 

% Change Vs 

Q1FY20

Without 

Ind AS 116 

Without 

Ind AS 116 

Without 

Ind AS 116 

Total Revenue 589 - 589 19% 496 26 325

Exhibition Cost 159 - 159 22% 130 6 92

Food & Beverages Cost 36 - 36 9% 33 1 20

Employee Benefits Expense 27 - 27 -23% 35 25 23

Property Rent & CAM 35 87 122 33% 92 74 89

Power & Fuel, R&M 49 - 49 14% 43 10 30

Other Expenses 65 0.12 65 -8% 71 13 51

Total Expenses 372 87 459 14% 404 129 304

EBITDA 218 -87 130 41% 92 -104 21

EBITDA Margin 37% 22% 19% NA 6%

Depreciation & Amortisation 75 -46 29 12% 26 29 29

EBIT 142 -41 101 53% 66 -132 -8

Finance Cost 66 -63 2 -33% 3 3 3

PBT 76 22 99 57% 63 -135 -10

Current tax 0.0* - 0.0* 22 - (0.0)*

Deferred tax 19 6 25 0.3 -34 -2

Taxation pertaining to earlier years - - - - - 4

PAT 57 17 74 80% 41 -101 -12

PAT Margin 10% 13% 8% NA -4%

Basic Earnings Per Share (EPS) 4.67 1.38 6.05 44% 4.19 -8.85 -0.96

Consolidated Profit & Loss

[In ₹ Cr]

Q1FY23

27

Due to rounding-off, figures presented in the table may not add up precisely to the totals provided.
*Figure is less than ₹1 lakh
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Note: In the above chart, Agency manpower has been regrouped 
from Other overheads into Employee benefit Expense

* Excludes INDAS 116 Impact
FY21& FY22 were COVID-19 impacted hence compared with Q1FY20
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702

752

830

*Reduction in seats due to conversion of regular screens into  premium screens

Properties/Cities Opening Date Properties Screens Seats
Properties Opened FY23

Gurugram AIPL Joy Street 14-Apr-22 1 6 940

Hyderabad Necklace 06-May-22 1 7 1,528

Kalaburagi Orchid Mall 15-May-22 1 4 794

Lucknow Emrald Mall 12-Aug-22 1 10 1,550

FY23 Openings till date 4 27 4,812

Upcoming Properties FY23

Vizag 1 3 854

Hyderabad 2 9 2,161

Vijayawada 1 3 1,022

Delhi 4 14 2,290

Mysore 1 4 501

Ahmedabad 1 5 1,200

Indore 1 8 1,376

Dharwad 1 4 733

Upcoming FY23 total 12 50 10,137

FY23 Estimated Pipeline 16 77 14,949

FY23 Openings /Upcoming Openings Properties Screens Seats
Upto FY22 160 675 152,173

[+]FY23 Openings till date 4 27 4,812

[+]FY23 Upcoming Openings 12 50 10,137

[-] *Reduction -            -       -217

At the End of FY23 176 752 166,905

Additions Post FY23 116 830 151,560

Leading to 292 1,582 318,465
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Source: BSE

Public/Others, 13.57%

DII, 24.90%

FII, 17.51%

Promoter & 
Promoter 

Group, 
44.04%

% Shareholding as on 29nd Jul 2022

Source: Company

Key Institutional Investors – 29th Jul 2022 % 

ICICI Prudential 7.80%

HDFC MF 4.91%

Kuwait Investment Authority Fund 4.70%

Aditya Birla Sunlife MF 3.17%

Baroda BNP Pribas 3.12%

Eastspring Investments 2.54%

DSP MF 2.51%

Abu Dhabi Investment Authority 2.15%

Nippon MF 1.86%

Sundaram MF 1.29%

Market Data As on 11-Aug-22

No. of Shares Outstanding (Cr) 12.2

Face Value ( ₹ ) 10.0

Price ( ₹ ) 564.95

52 week High/Low ( ₹ ) 622.30/299.25

Market Capitalisation ( ₹ Cr) 6,912
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Balesh Talapady
VP – Investor Relations & Business Analysis

Balesh.Talapady@Inoxmovies.com


