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. Fixed Deposits (not negotiable) are issued in the name of purchaser(s) for the total period specified on the Fixed Certificate for which period the interest would be calculated. However, no
interest will be paid in the event of withdrawal of funds within 03 months of the initial investment. In the event of premature withdrawal (after 03 months) the interest rate would be
Calculated based on the prevailing Normal Savings interest rate.

. On maturity, the deposits will be renewed by the Bank for a further similar period at prevailing rates, unless notified to the contrary.

. The rate of interest quoted for the deposit will be fixed for the period of the issue, the rate of interest payable for the future issues will be determined by the bank in the light of market
conditions at that time.

. In the case of Joint Deposit Holders, the full names of individuals should be indicated in the application from the Fixed Deposit and the authority for future payments or withdrawals of funds
to be clarified.

. In the event of death of any Joint Account Holder, the Surviving Account Holder will be entitled to the balance.

. The Bank reverses the right to set off all monies in the deposit at any time against the amounts due / owning / payable to the bank by depositor/s.
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I/We have read & understood the terms & conditions under which this deposit is accepted as stated below the application, and I /we hereby agreed
and undertake to abide by same.
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