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G S T  &  S E L L E R  I D E N T I T Y  I N F O R M A T I O N  
F O R  S E L L E R S

 goods 
for sale in auction.

without disclosing the 
identity of the owner and items sold in the name of the owner.

 

Seller Identity 

During the consignment process our valuers will discuss seller identity with you. 

They will ask you if you want to consign anonymously, without disclosing the identity of the owner, or if you would like to 
consign in the name of the owner. 

If you elect to consign in the name of the owner this will mean that the owner’s full legal name (as recorded in their 
identity documents) will need to be included in the lot’s catalogue description.

 
sale of your items. Please refer to the illustration below for more details.

If you are consigning multiple items with Hotlotz, please note that you must apply your choice uniformly at an auction 

If we do not receive an instruction from you, our default position will be to process your consignment anonymously, without 
disclosing your identity.

Closing Bid (or Hammer) Price Calculation

For items sold anonymously, without disclosing the identity of the owner

• The buyer is responsible for paying GST on the item. Hotlotz will collect this GST and remit it to the IRAS on the
buyer’s behalf.

• This GST must be included within the closing bid price, and cannot be added on.
• This is because under Singapore law all GST-registered businesses must display prices inclusive of GST.

For items sold in the name of the owner

• The buyer does not have to pay GST on the item

 Seller’s Commission Calculation 
During the consignment process our valuers will also discuss and agree a seller’s commission rate with you. This is applied 
as a percentage and recorded in your sales contract. Our standard commission rate is 21.8% (inc. GST).

Seller’s commission is calculated using the closing bid price . However 
if you are selling items , then it is calculated using the closing bid price

 Insurance Fee Calculation

 Hotlotz also charges sellers a mandatory insurance fee of 1. % (inc. GST) on every item we sell. The insurance fee is 
calculated using the closing bid price.



 

 

Illustration 

Hotlotz Pte Ltd. GST & Seller Identity Information for Sellers. January 2025. Page 2 of 2 

Further Information

This guidance applies to auction sales, and to sellers who are Singapore residents and who are not GST registered 
individuals or companies.

you more tailored GST advice.

• Non-residents of Singapore
• GST-registered Singapore companies or individuals
• Creditors (who have possessed items for an unpaid debt)

For further information you may also consult the published IRAS guidelines for auctions.

* For illustration purposes we have used a lot with a closing bid (hammer) price of $1,000.00, and a seller’s commission
rate of 21.8% (inc. GST).

Item sold anonymously 
without disclosing the identity 
of the owner

Item sold in the name of the 
owner

Closing id rice*

Buyer-responsible GST

Closing bid price minus 
buyer-responsible GST

Seller’s commission* 21.8% (inc. GST)

Insurance fee 1. % (inc. GST)

Amount settled to seller

-

-

-

-

https://www.iras.gov.sg/taxes/goods-services-tax-(gst)/specific-business-sectors/auction

