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Section 16. Lodgment of Securities - As a condition for the listing and trading
of the securities of an applicant company, the applicant company shall
electronically lodge its registered securities with the Philippine Depository and
Trust Corporation (PDTC), or any other entity duly authorized by the
Commission, without any jumbo or rnother ceriificate in compliance with the
requirements of Section 43 of the Sec: -ities Regulation Code. In compliance with
the foregoing requirement, actual listing and trading of securities on the
scheduled listing date shall take effe:t only after submission by the applicant
company of the following:

(a) Sworn corporate secretary's cer ficate stating that all the securities have
been issued in uncertificated form .1 accordance with the requirements of
Section 43 of the Securities Regulation Code and electronically lodged with the
PDTC or any other authorized entity without any jumbo or mother certificate; and

(b)  Written confirmation issued by the transfer agent confiiming that it has the

capability and capacity to handle the issuance and trans’er of uncertificated

securities; and

(c) Written confirmation issued by PDTC or any other authorized entity

confirming the electronic lodgment of the applicant's securities.

The above requirements shall also apply to follow-on offerings and additional
listing applications.
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Where a TA is urable to comply with the requirement to provide PDTC with the
balances of PCNC (Filipino & Foreign) on a daily basis under Annex 4, we shall require
the Transfer Agen: to obtain a written conforme from its Issuer duly acknowledging
the incremental risk of not being reconciled with the Depository on a daily basis.

0000000

We trust that tte foregoing is sufficient to enable PSE to proceed with the
implementation of its “no jumbo” rule. Please feel free to call me if you have further
questions on this matter.

Very truly yours,

NELLIE C. vAGDAG
Managing Director for Operations & Technology

Copy furnished: Atty. Francis Ed. Lim, PSE President
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ANNEX 1

'DTC
10-JUMBO CONVERSION PROCEDURES

Confidential & Proprietary

The data furnished in connection with this document is proprietary to the PDS Group; no part of this document shall be
disclosed outside of your company and no part of it may, in any form or by any means (printed, electronic or otherwise),
be reproduced, stored in a retrieval system without prior written permission from the PDS Group.

Version Sept 2009 Page 1 of 1
R ACTIVITY , | ASSIGNEDTO | ~ REMARKS ]
1. Prepare and deliver T-ansmittal Letter (TL) | PDTC o Attach a detailed list of jumbo
to surrender all PCNC jumbo certificates certificates and Stock
and Stock Assignments of a particular Assignments
Issue back to its Transfer Agent together  Indicate total holdings balance
with the pertinent cancellation fee. (Filipino & Foreig .) per PDTC
' system
2. Acknowledge receipt of TL and return Transfer Agent
acknowledgment copy of the TL to PDTC
3. Verify jumbo certificates/Stock " -do-
Assignments submitted for cancellation '
4. Immediately notify PD™C of defective -do- - | Upon verification of
certificates/Stock Assignments certificates/Stock Assignments
delivered

5. Correct defect, as applicable PDTC Within 10 business day after

_ notification from TA. If the defect
could not be readily remedied, the
Tl should be amended to reflect
the good quantity only.

6. Send confirmation of cancellation and Transfer Agent Depends on the number of jumbo
confirmation of outstanding PCNC holdings certificates and Stock Assignments
balance (Filipino & Foreign) " surrendered but should be no later

than 30 business days from receipt

of PDTC conversion TL

7. Reconcile with PDTC system records and | PDTC
coordinate with TA for any reconciling
item

e
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The data furnished in connection with this document is proprietary to the PDS Group; no part of this document shall be
disclosed outside of your company and no part of it may, in any form or by any means (printed, electronic or otherwise),
be reproduced, stored in a retrieval system without prior written permission from the PDS Group.

Version July 2009

Page 1 of 1

-

ACTIVITY J ASSIGNED TO

REMARKS |

1. Prepare direct transfer (DT) instruction for
securities to be lodged to the Depository

PDTC Participant

Transferee of securities is PCD
Nominee Corp. Indicate on the DT
the nationality whether Filipino or
non-Filipino. Also indicate on the
DT that confirmation of the validity
of the securities and the release of
the certificate shall be to PDTC.

2. Enter Lodgment Report (LR) instruction in -do-
the System for the total no. of shares
indicated in DT, with DT date as reference
for securities being lodged.

If subsequently advised by TA of
defects in DT and the Jefects can
not be readily re nedied, the LR

should be amended to reflect the

good quantity orly.

. Generate LR -do-

. Deliver DT, LR and certificates/SA to -do- Pay cancellation and issuance fees
Transfer Agent (TA) to Transfer Agent

. Acknowledge receipt of DT Transfer Agent

. Verify securities submitted for cancellation -do- Within 3 business days after
receipt of DT/LR

. Immediately notify PDTC Participant of -do- Upon verification of securities
defective securities delivered _

. Correct defect PDTC Participant Within 1 business day after
notification from TA. If the defect
could not be readily remedied, the
LR should be amended to reflect
the good quantity only.

. For ONLINE TAs: Confirm lodgment of Transfer Agent TA's online confirmation serves as
good securities directly into the PDTC the Registry Confirmation Advice
System : '

10. For TAs without PDTC System access: The Registry Confirmation Advice
a. Prepare and send Registry Confirmation | Transfer Agent must include info on LR# and DT#.

Advice to PDTC; and
b. Input lodgment confirmation into PDTC
System

PDTC
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The data furnished in connection with this document is proprietary to the PDS Group; no part of this document shall be
disclosed outside of your company and no part of it may, in any form or by any means (printed, electronic or
otherwise), be reproduced, stored in a retrieval system without prior written permission from the PDS Group.
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Page 1 of 1

r ACTIVITY J - ASSIGNED TO r RE/ARKS
1. . Enter Uplift Request (UR) instruction in the PDTC Participant Should include the kind, class and
PDTC System quantity of securities; and relevant
details on the registrant/s i.e.,
citizenship, complete address,
old/new client, & with/without
specimen signature card (SSC)
2. Generate 2 copies of the UR and sign -do-
3. Deliver 2 copies of the UR to PDTC together -do- Payments should be via check payable
with the docs/SSC for new stockholders and to PCD Nominee Corp.
| payment for TA fees :
4. Verify signature on UR versus SSC of PDTC If signature variance is noted, PDTC
Participant on file returns UR to Participant for
" correction
5. Acknowledge receipt of UR and give one -do-
copy of UR to Participant.
6. Tag UR as received in the PDTC System. -do- Holdings pertaining to tagged URs
are earmarked ir the system.
7. Generate transmittal letter and deliver to TA -do- Per published weekly schedule
8. Verifv documents submitted with TL/UR Transfer Agent
9. Inform PDTC of any defect in the TL/UR -do- PDTC shall tag as “Defective” the URs
in the system and advise Participants
of the defects upon receipt of TA
notification. Defective URs will not be
deducted from the total holdings of
PCNC.
10. Submit correction to defects (e.g., SSC) or PDTC Participant Correcting documents are delivered to
advise PDTC if Participant intends to cancel the PDTC. PDTC tags the UR for
uplift altogether resubmission for inclusion in the next
regular TL processing.
11. For ONLINE TAs: Confirm uplift directly Transfer Agent TA's online confirmation serves as
into the PDTC System the Registry Confirmation Advice |
12. For TAs without PDTC System access: The Registry Confirmation Advice
a. Prepare and send Registry Confirmation Transfer Agent must include info on TL# and UR#.
Advice to PDTC; and
b. Input uplift confirmation into PDTC PDTC
System
13. Issue new stock certificates for the uplifted Transfer Agent
shares
| 14. Coordinate with TA on availability of “uplifted” PDTC Uplifted certificates are safe kept by

stock certificates for pick-up

15. Pick up stock certificate at PCD

PDTC Participant

PDTC until claimed
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The data furnished in connection with this document is proprietary to the PDS Group; no part of this document shall be
disclosed outside of your company and no part of it may, in any form or by any means (printed, electronic or otherwise),
be reproduced, stored in a retrieval system without prior written permission from the PDS Group.

Version Sept 2009 Page 1 of 1
[ ACTIVITY | ASSIGNEDTO ] REMAR."S |
1. Send statement of outstanding PCNC Transfer Agent No later than 12NN of the next
holdings balance (Filipino & Foreign) to business day
PDTC as of last business date Preferably in file format via
upload to eCS system or e-
mail to PDTC Recon Unit
2. Reconcile with PDTC system records and | PDTC

coordinate with TA for any reconciling item






