21 ¢ AN
gﬁ —“,’E%P /r'IEy:

w2 St s P

- ~ - A E IR

. feB 1l Ad ¥ =m + R348 22 AR L FTiT8 18pte fai* = %
FIAD LR USANL I L RTINS TREGLANLLE K
EREES T (B s SEREER) 2055 (ept) o P 2 FA L EFR o ®
¥ 3 4] % Times New Roman -

2. HBEE[IF P 2 fHA 2 A2 15,000 F ~ B2 fp A2 01 R A2 7,000
FLRRMNoH/TFHYECHEE P CHEEUALEIOF B HERE AL
WH200F 5 BB MAFPARES B B EMERLY - BE2 18 e
,J‘a °

3w AR Bk REALE RS RS TF A A LSNP TG T
X2 oT o L H- xF—%‘ s A @R Tavie | Fp o

4 fa e AP YR L THLL 2 RE BT BURe (FaT
) z xFﬁ{}’hEﬁ%ﬂ?’-?ﬁi#&%“ L@ e

50 PRt Zm R RN BT HR “frﬂ’ﬁ L B e

6. e E =t (451 2 ~ "iéx» 3}{,”@[]%) Jo i S Ssh o

- Sp Z_YdE

. P EF2ZPE 5- &5 Nk & 52 (introduction) » & fé—- & 3
M2k | (conclusion & summary) » # 2 4% » & i & '_%j@‘-‘j?‘)l?“
(references) ° %7 "*f4%, (appendix) - R|7|73 ke & T 4
{@;I;%J Z [ e

2. F A %) ;n/%g‘*ﬁ B I VI cgz”{g-g sz Y sEYFAIY L1355
PRAEERE TR R B2 3 AL 13 RT o EY R T Ad g,
Bz ® ”?‘3?‘;'?:»12%3%"1&??‘§—Eﬁ"‘f"?#§ 22 F A5 13554 4
E L 128.F o

3.00M¢ R EBA ARATEE Y AR 165 F & SREEE 0.5 7] &
AL A ¥R - 14 5LF B~ BERIERE 057 L4053 =
WA~ I35.F ~ 2w ~ SRS E 057 -

SRR HRTAEALI 4 - 1 () Avas

B o 4eT

Fong (B9 ~k#-165.%)
AR (A e 1458F)
LAk rlE (o2 $bs ~ 1353)
1) ...... (o284~ 1382F)

EF A BAA B s PIRET A o Togk— (B9 s el
16 5.3 ) o & %7 A7 4o AT o



Journal of Accounting and Corporate Governance

b
N

FoARDOH L R A RHREEE - BF (4 iek) 2% -
B TR - e A RE Y e IS BT
BE 570 ZRALF LA 135 2w s SRR
*‘r‘%\:‘i 41"%’?3 S22 BLF s Eaw s lb‘F)\ﬁCE’%g-)’z 053] -

2 AR T ADEREES D1 L~ 1L e

]g:ﬂ\ =
o4 |8
¥ | o

o
’
—
G

pLE: N
o
WO

()]

i
=
&
7
A

1. INTRODUCTION (% ¢ ~ 44 ~ 1555 )
3.3 Definition of Variables (F. % $% ~ 248 ~ 13 8.3 )
3.3.1 Corporate Value
W2 Mm%l i APPENDIX 1 ~ APPENDIX 2~ ... (B 7 ~ 248 ~15%5.3)
5. F%\??;Z”“fﬂ%7 *E
(1) 2? 5-H2FT 2 PF P Afeh o B L Omp 2
:\A‘#Vﬁ'%c_ﬂ\:‘? };\? © o
(2) ¢ e LT LR BRELE S HE KA Lo B8
(3) K‘Q,kﬂ—ﬁlb-ﬁd‘-ég_p:Q%F?%‘ ,Elj.zy—ll}_:}(/‘ ;K%ﬁ)@%—ﬂ};
FARAB O FE L N AH SRR AR E o

B ) deT
- ~ @4 ¢ = (Earnings Management )
1. B47% % %_(sophisticate users )

(4) SR BT % - X HRERP > bl B F J;z]f? 72 BB E
# % American Dep051tory Receipts ( #§ - ADR) o — & -2 4% Gl > <
FHis-Ro A VLR FIHEREY o

6. LF;‘E\‘iEEﬁfi‘ii’}'lﬁ Times New Roman 13 5.3 » 879 ~ SN 2 R E 5

0.5 71 " S 23 A &0 (1) ~ (2) ~ . BB HRE L 8% -

E[g(X)] = 2X...2g(X)f(X) (1)

7. Blg &2 ST

(D) h?]bk’zv FTRAAXP B SR PN RS E S 057 HARAEIS G e Y
¢ o %2 fp2 B (Figure) £48%2 4 (Table) %38 » “f N tRE S m o
F-BF2H5-BFHEHELE -
(2) Bz 5 ¢ 2 HmURTH- = ... W F pEE @
#Bx 12 ... 3 s o
(3) MIEALE R T2 > AFFENE 23 T FF2FRP O EVR - £
22T FR 9T LR e



21 ¢ AN
gﬁ —“,’E?/AP /r'IET:

(4) 22RAU-BEREZKFMRZ A 27P 285 2R FRY - FHAAS
MIERARL LSpt; FRY ZEMRAYN P TRERTAL LSpte P FRER
& % 0.5pt >

Eol4e™ (B)

PREERE | @ |2#FR| 0 |MBEE| o }Eﬁi&fﬁ%%ﬁ
<

A

A 4

r)

Bl PREEBRBEHABFERE2Z ML

2 o)heT ()

% = & % ¥ Pearson 18 M % #&(n=102)
FREQ DHEALTH GROWTH RISK

FREQ 1.000 0.151 0.116 0.072
(0.130) (0.200) (0.430)
DHEALTH 1.000 -0.193%* -0.268%**
(/] #ei= e ? AZE4T) (0.050) (0.010)
GROWTH 1.000 -0.033
(0.720)
RISK 1.000

SE RN feF D pIE 0 FRRE R W] 4 1% 2 5% kE ¥k o

8. Kf‘]';I_JF} 108% » B3 F & » Boj4eT .

EAT LA NP

YA AR FIEE 2007.0426- TEEFEL OG0 GIURB AP, - ¢ o (108F)
= ?}E&él #*
l.Fﬁ%?ﬁﬁéﬁﬁ’@ﬁﬂﬁﬁﬁi@ﬁﬁﬁﬂ’ﬁk—A?ﬁgwpﬁ,
PI7) fe- A2+ blde > Hayton (2005,2006) « 7 51 % 2 6% £5 § *0 485840 & p
AL E o
(1) B >485%¢ » B)4e > Rowbottom, Allam and Lymer (2005) %= 3 % IR >
2P g IR LS 5 - B R R AR -
(2) BB o Bl * U A PAIRFIB 2 E R “‘ﬁﬁﬂ@? 2iFL7E
% 3 (ﬁiizﬁ&ﬁ' SRR AT 1997)
2. =Bt 11?%253 Mk e L = B e f’riﬁ v R S {sslr RE
FUAE - iEE o bl (Rowbottom et al. 2005 ) °



Journal of Accounting and Corporate Governance

3. k- v¥ - ERFAKEA RIS L abos LR A 0 bl
(Riahi-Belkaoui 1999a, 1999b ) -
3 @%h%p;g&é ZP N ET P AT B A T iRERPES

5. 51 S 2 AURER - BN AT 0 bl B4R ML B TR
(& 2% 2000; %22 2007) -

6. 3% v/l?cj\a WHE2 JURS o I E AT * 55 R 0 bl4e > (AICPA Cohen
Commission Report 1977) °

7. “*ﬂ i NRfE A EYSIET A AR Y S F" ~"p. "A"pp. " b
&r » %322 (2007,58) 2 Debreceny etal. (2002,371-394) -

N %:Q{QFJT

Lo Ffdie @ e qlm o @ 2 2 ks 30d o Fe 2 s o

2. \:‘Qéﬁil';hﬁ‘—%‘(%—T%—%){d—_'—iéﬁ%]nlgﬁ_#k J :??)EJ\‘EJIKIFF (% - (%
—ﬂﬁ)&ig\g’g“'ﬁﬁ‘#krh ﬁgﬁ:’f@ ?3‘-?“‘%“7 L S A ,;,F'ﬁl;dﬁﬁr )
>4

(B ¢ (CFR) ¥ ¢ (1,;.”%)%7 = N g o
B iy ;:»}u; CHBRRTFR DT A (E
FHRT > FREEATAEFT B )l B (1 R F Y |BL > A&
)

FREE) TR S B BERT & RS 2 AR

B G4
FRAELR ~ ﬁ Bt 0 1997 > F#ﬁ}r]ﬁ/ﬁ-’é\ Z FAERFEFAY P RER
:3:14’5 #1538 (% (A2 BF )

ﬁ."m%,MBﬁﬁ%ﬁﬁﬁﬂwﬁiﬁﬁ’E%ﬁﬂﬁ%*?i’
R 52 4 1 192-140 -

do
)
= fﬁ.

X %k 52005 0 TR G BRSO MBI A RFICRFAT AL §-R
FE 0 M & (3%) 094033 & o

5 & &3 > Dipiazza, S. A., and R. G. Eccles. 2003 » P 7438 4 & -2 & J5 IR s & 2
ATk R TURAL o

Eining, M. M., D. R. Jones, and J. K. Loebbecke. 1997. Reliance on decision aids: An

examination of auditors’ assessment of management fraud. Auditing: A Journal of
Practice & Theory 16 (2): 1-19. (= ® § "é‘,% FH B B g )

Debreceny, R., G. L. Gray, and A. Rahman. 2002. The determinants of internet financial
reporting. Journal of Accounting and Public Policy 21: 371-394.( 4 & * (» & % &

.ué)

Watts, R., and J. Zimmerman. 1986. Positive accounting theory. Prentice-Hall Inc. ( 3
v AR F AR )



