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From this report, we were able to learn countless useful things. Starting from topic selection, 

we determine it by looking for resources on the internet and trying to combine them with the 

advices of Prof. Lin as our advisor. At first, we were not familiar with this content and it got us 

stuck several times. Seeing this, Lin Professor helped us by lending us a book related to the IFRS 

17 standards and introduced us to an upperclassman who had a research with similar topic. 

However, we cannot rely entirely on a book but also from other sources. There is limited 

information we can get from the themes we set so it takes us a long time to find solutions to our 

problems, but fortunately we were able to solve them on time.  

From this research, we are able to differentiate the application of IFRS 4 and IFRS 17 in 

the insurance contracts, especially in the actuarial calculation. In the process of doing the research, 

we realized that there are many complicated steps to get obtain the reserve results under IFRS 17 

standards. We had to calculate the Best Estimate Value 

(BEL), Risk Adjustment (RA), Contractual Service Margin 

(CSM), and the Fair Value. Calculating each of them is a 

very challenging task for us. By calculating the reserve, the 

insurance company has preparation for the policyholder. 

When we presented our project to the teachers, we 

got a lot of compliments and suggestions at the same time. 

Not only the two of the judges, but also several other 

teachers, seniors, and other friends were also interested in 

our project and listened to it. Moreover, by working on this 



project, we are able to know more about information under IFRS 17 regulations and standards in 

insurance companies, which we believed to be useful for our future selves as well as our career 

developments. Lastly, we would love to thank everyone for supporting our group in this 4th year 

program. 


